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PRXQWDLQ-YLHZXPFZS#JPDLO�FRP 

0RXQWDLQ�9LHZ�
0HVVHQJHU 
$SULO������ 

 

0RXQWDLQ�9LHZ¶V�9LVLRQ�� 
$�IXWXUH�ZKHUH�

SHDFH�LV�IRXQG��DQG�
*RG·V�ORYH�SUHYDLOV�� 

0RXQWDLQ�9LHZ¶V�0LVVLRQ�� 
7R�ORYH�XQFRQGLWLRQDOO\��
JURZ�VSLULWXDOO\��DQG�

VHUYH�IDLWKIXOO\�WKURXJK�
&KULVW� 

/HQWHQ�&DOHQGDU�RI�:RUVKLS� 
6XQGD\��$SULO�� 
������DP 
/HQWHQ�6XQGD\�RI�:RUVKLS 
 
6XQGD\��$SULO��� 
������DP 
3DOP�6XQGD\�:RUVKLS 
$OO�&KXUFK�3RWOXFN�DQG� 
(DVWHU�(JJ�+XQW 
 

7KXUVGD\��$SULO��� 
�����SP 
0DXQG\�7KXUVGD\�:RUVKLS�
ZLWK�&RPPXQLRQ 
 
)ULGD\��$SULO��� 
�����SP  
*RRG�)ULGD\�–� 
7HQHEUDH�6HUYLFH 
 
6XQGD\��$SULO��� 
������DP  
(DVWHU�6XQGD\�:RUVKLS 



 
$SULO�� 

�+RO\�&RPPXQLRQ 
�WK�6XQGD\�LQ�/HQW 

0DUN������-�� 
-HVXV¶�/DVW�:HHN�

�7KXUVGD\�� 
+RZ�$UH�\RX�LQ� 

&RPPXQLRQ�ZLWK�*RG" 

$SULO��� 
3DOP�6XQGD\ 

0DUN�����-��������-����
��-�� 

-HVXV¶�/DVW�:HHN�
�)ULGD\����:KHUH�:HUH�

<RX�7KHUH" 

$SULO���� 
+RO\�&RPPXQLRQ 
0DXQG\��7KXUVGD\ 
0DUN���—VHOHFWHG� 

YHUVXV 
-HVXV¶�/DVW�:HHN�

�3DVVRYHU����:RXOG�<RX�
%HWUD\�+LP" 

$SULO��� 
*RRG�)ULGD\ 

7HQHEUDH�6HUYLFH 
0DUN���—VHOHFWHG� 

YHUVXV 
-HVXV¶�/DVW�:HHN���7KH�

/LJKW�LV�'LPPHG 

$SULO���� 
(DVWHU�&HOHEUDWLRQ 

0DUN�����-�� 
-HVXV¶�/DVW�:HHN���7KH�
'DZQ�RI�D�1HZ�&UHDWLRQ 

$SULO���� 
�QG�6XQGD\�RI�(DVWHU 

0DWWKHZ���-��-�� 
-RXUQH\�WR�:KROHQHVV���
/LYLQJ�)UHHO\�DQG�/LJKWO\ 
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tŚĞŶ� ƚŚĞ� ƐĂďďĂƚŚ� ǁĂƐ� ŽǀĞƌ͕� DĂƌǇ� DĂŐĚĂůĞŶĞ� ĂŶĚ� DĂƌǇ� ƚŚĞ� ŵŽƚŚĞƌ� ŽĨ� :ĂŵĞƐ͕� ĂŶĚ� 
^ĂůŽŵĞ�ďƌŽƵŐŚƚ�ƐƉŝĐĞƐ͕�ƐŽ�ƚŚĂƚ�ƚŚĞǇ�ŵŝŐŚƚ�ĂŶŽŝŶƚ�Śŝŵ͘���ŶĚ�ǀĞƌǇ�ĞĂƌůǇ�ŽŶ�ƚŚĞ�ĮƌƐƚ�ĚĂǇ�ŽĨ�
ƚŚĞ�ǁĞĞŬ͕�ǁŚĞŶ�ƚŚĞ�ƐƵŶ�ŚĂĚ�ƌŝƐĞŶ͕�ƚŚĞǇ�ǁĞŶƚ�ƚŽ�ƚŚĞ�ƚŽŵď͙͘͘΀��ǇŽƵŶŐ�ŵĂŶ΁�ƐĂŝĚ�ƚŽ�ƚŚĞŵ͕�
͞�Ž�ŶŽƚ�ďĞ�ĂůĂƌŵĞĚ͖�ǇŽƵ�ĂƌĞ� ůŽŽŬŝŶŐ�ĨŽƌ� :ĞƐƵƐ�ŽĨ�EĂǌĂƌĞƚŚ͕�ǁŚŽ�ǁĂƐ�ĐƌƵĐŝĮĞĚ͘� �,Ğ�ŚĂƐ�
ďĞĞŶ�ƌĂŝƐĞĚ͖�ŚĞ�ŝƐ�ŶŽƚ�ŚĞƌĞ͙�Ƶƚ�ŐŽ͕�ƚĞůů�ŚŝƐ�ĚŝƐĐŝƉůĞƐ�ĂŶĚ�WĞƚĞƌ�ƚŚĂƚ�ŚĞ�ŝƐ�ŐŽŝŶŐ�ĂŚĞĂĚ�ŽĨ�
ǇŽƵ�ƚŽ�'ĂůŝůĞĞ͖�ƚŚĞƌĞ�ǇŽƵ�ǁŝůů�ƐĞĞ�Śŝŵ͕�ũƵƐƚ�ĂƐ�ŚĞ�ƚŽůĚ�ǇŽƵ͘͟ 

;DĂƌŬ�ϭϲ͗ϭ-Ϯ͕ϲ-ϳͿ 

$V�D�\RXQJ�FKLOG��,�ORYHG�(DVWHU���,W�VHHPHG�OLNH�D�PLOGHU��PRUH�ODLG-EDFN�YHUVLRQ�
RI� &KULVWPDV�� � ,W� ZDVQ¶W� DV� KHFWLF� DV� WKH� &KULVWPDV� VHDVRQ�� ZLWK� LWV� IUHQ]\� RI�
VKRSSLQJ�� GLQQHU� SDUWLHV� KRVWHG� E\�P\� SDUHQWV�� REOLJDWRU\� YLVLWV� ZLWK� UHODWLYHV��
DQG�H[KDXVWLQJ�ZRUN� KRXUV� IRU�P\�SDUHQWV� LQ� WKH� IDPLO\� EXVLQHVV�� �(DVWHU�ZDV� 
GLIIHUHQW���,�VWLOO�UHFHLYHG�VRPH�JLIWV�LQ�D�EDVNHW��LQFOXGLQJ�VSULQJ�VXPPHU�FORWKHV�
WR�UHSODFH�ZKDW�,�ZDV�RXW-JURZLQJ���:H�KDG�OHVV�FRPSDQ\��DQG�PRUH�IDPLO\�WLPH���
3ODQWV� ZHUH� EORRPLQJ�� HVSHFLDOO\� D]DOHDV� DQG� GRJZRRGV�� WKH� VFKRRO� \HDU� ZDV�
ZLQGLQJ�GRZQ��DQG�EDVHEDOO�ZDV�EDFN��� 

$V� DQ� DGXOW�� ,� VWLOO� ORYH� (DVWHU«KRQHVWO\�� IRU� VRPH� RI� WKH� VDPH� UHDVRQV�� � %XW�
PRUH�LPSRUWDQWO\��(DVWHU�LV�FHQWUDO�WR�P\�OLIH�EHFDXVH�RI�WKH�JRRG�QHZV�RI�-HVXV¶�
UHVXUUHFWLRQ���+LV�GHDWK�ZDV�QRW�WKH�HQG��EXW�WKH�EHJLQQLQJ�RI�D�QHZ�FUHDWLRQ«D�
VLJQ�RI�KRSH�LQ�WKH�PLGVW�RI�GLVDSSRLQWPHQW«QHZ�OLIH�LQ�WKH�PLGVW�RI�GHIHDW«MR\�
DIWHU�D�VHDVRQ�RI�VDGQHVV«VDOYDWLRQ��ZKHQ�WKLQJV�DUH�IDOOLQJ�DSDUW��� 

0DUN¶V�JRVSHO�� WKH�HDUOLHVW�ZULWWHQ�RI� WKH� IRXU�JRVSHOV�� VXPPRQV�-HVXV¶� HOHYHQ�
GLVFLSOHV��DQG�XV�WRGD\��WR�³*R�LQWR�DOO�WKH�ZRUOG�DQG�SURFODLP�WKH�JRRG�QHZV�WR�
WKH�ZKROH�FUHDWLRQ�´���0DUN���������7KLV�LV�DQ�LQYLWDWLRQ�WR�XV�QRZ��DV�ZHOO�DV�WR�
KLV�GLVFLSOHV�WKHQ��WR�VKDUH�WKH�JRRG�QHZV�RI�*RG¶V�VDYLQJ�JUDFH�DQG�ORYH���,W�LV�
DQ�LQYLWDWLRQ�WR�VDOYDWLRQ«WR�³ZKROHQHVV�´��� 

$V� ZH� FRPSOHWH� WKH� /HQWHQ� MRXUQH\� RI� -HVXV¶� /DVW� :HHN�� DQG� FHOHEUDWH� WKH� 
UHVXUUHFWLRQ�RI�-HVXV�RQ�(DVWHU�6XQGD\�PRUQLQJ��ZLWK�JUHDW�PXVLF�DQG�MR\�E\�WKH�
ZD\��,�ZLOO�LQYLWH�\RX�RQ�$SULO����WR�MRLQ�PH�LQ�D�VL[-ZHHN�ZRUVKLS�VHULHV�FDOOHG�³$�
-RXUQH\� WR�:KROHQHVV�´� �:KHQ�RXU� OLYHV�IHHO�VR�IUDJPHQWHG��QRW� WR�PHQWLRQ�WKH�
ZRUOG��ZH�ZLOO�KHDU�WKH�JRRG�QHZV�IURP�WKH�VFULSWXUHV�WKDW�*RG�LQYLWHV�XV�WR�EH�RQ�
D�FRQWLQXLQJ�MRXUQH\�WR�ZKROHQHVV��DQRWKHU�ZRUG�IRU�³VDOYDWLRQ�´�� 

%\� WKH�ZD\�� ,� DP� KDSS\� IRU� \RX� WKDW� RXU� %LVKRS�2OLYHWR� LV� SODQQLQJ� WR� DSSRLQW�
5HY��-HII�:DNHOH\�DV�\RXU�QHZ�SDVWRU��EHJLQQLQJ�-XO\�����:KLOH�,�KDYHQ¶W�PHW�-HII�
\HW�� ,� KDYH� UHDOO\� KHDUG� YHU\� SRVLWLYH� WKLQJV� DERXW� KLV� PLQLVWU\� LQ� *UHDW� )DOOV�� 
0RQWDQD��IURP�WKRVH�ZKR�NQRZ�-HII�ZHOO���<RX�FDQ�ILQG�D�SKRWR�RI�KLP�DQG�D�EULHI�
ELRJUDSKLFDO�DUWLFOH�HOVHZKHUH�LQ�WKLV�QHZVOHWWHU���,¶OO�ORRN�IRUZDUG�WR�ZRUNLQJ�ZLWK�
\RXU� 6WDII� 3DULVK� 5HODWLRQV� &RPPLWWHH�� DV� ZHOO� DV� \RXU�
FKXUFK�VWDII��LQ�SODQQLQJ�D�KHOSIXO�WUDQVLWLRQ��� 

,�ORRN�IRUZDUG�WR�VHHLQJ�\RX�LQ�ZRUVKLS�HDFK�6XQGD\���$QG�
SOHDVH�� LQYLWH� \RXU� IDPLO\� DQG� IULHQGV� WR� MRLQ� XV� IRU� +RO\�
:HHN�ZRUVKLS�7KXUVGD\�DQG�)ULGD\��DQG�WKH�(DVWHU�6XQGD\�
&HOHEUDWLRQ�$SULO���� 

*UDFH�DQG�SHDFH� 

6WHYH 



&+85&+�2)),&(�
+2856� 

0RQGD\-)ULGD\ 

�����DP—������SP 

���-���-���� 
PRXQWDLQ�YLHZXPFZS#JPDLO�FRP 

 

 

,1-3(5621�:256+,3� 

6XQGD\�0RUQLQJV�������DP 

 

21-/,1(�:256+,3� 

6XQGD\�0RUQLQJV�������DP 

<RX7XEH-KWWSV���
ZZZ�\RXWXEH�FRP�
ZDWFK"
Y �9'4G%0S1MR� 
)DFHERRN-KWWSV���
ZZZ�IDFHERRN�FRP�
5DPSDUW5DQJH:3� 

9ROXQWHHUV�1HHGHG 
Þ &XVWRGLDQ� 
Þ 7UHDVXUHU�� �7KLV�LPSRUWDQW�UROH�RI�WUHDVXUHU�ZLOO�QRW�EH�D�

SDLG�SRVLWLRQ�GXH�WR�EXGJHW�FRQVWUDLQWV� 
Þ 2IIHULQJ� &RXQWHUV�� � 7R� FRXQW� WKH� ZHHNO\� FRPPXQLRQ� 

RIIHULQJV�DQG�GHSRVLW�ZLWK�EDQN� 
Þ 6DIHW\�7HDP�YROXQWHHUV����*RRG�REVHUYHUV�DQG� 

FRPPXQLFDWRUV��1R�H[SHULHQFH�QHFHVVDU\��:H�ZLOO�WUDLQ� 

Þ *UHHWHUV�DQG�8VKHUV���7R�JUHHW�QHZ�DQG�H[LVWLQJ� 
PHPEHUV�EHIRUH�6XQGD\�VHUYLFH� 

Þ 6RXQG�%RRWK�2SHUDWRUV���9ROXQWHHUV�WR�OHDUQ�WKH�VRXQG�
ERRWK�GXWLHV�IRU�RXU�ZRUVKLS�VHUYLFHV� 

Þ &KLOGUHQ¶V�0LQLVWU\�7HDP���7R�WHDFK�6XQGD\�6FKRRO�RU�
<RXWK�*URXS�RQ�6XQGD\�PRUQLQJV� 

)RU�PRUH�LQIRUPDWLRQ�FRQWDFW�6DQG\�DW����-���-�����RU� 
PRXQWDLQ�YLHZXPFZS#JPDLO�FRP� 
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&KLOGUHQ�DQG�<RXWK 
Þ &KLOGUHQ·V�6XQGD\�6FKRRO���3UHVFKRRO�WR��WK�

JUDGH���&KLOGUHQ�MRLQ�LQ�VHUYLFH�DQG�DIWHU�FKLOGUHQ¶V�WLPH�
WKH\�ZLOO�OHDYH�IRU�XSVWDLUV� 

Þ <RXWK�*URXS����WK�JUDGH�WKUX���WK�JUDGH�ZLOO�PHHW� 
DIWHU�FKLOGUHQ¶V�WLPH�LQ�WKH�<RXWK�5RRP�XSVWDLUV� 

2XU� <RXWK� DQG� 0LVVLRQ� 7HDP�
FDPH� WRJHWKHU� RQ� 0DUFK� �WK� IRU�
WKH� <RXWK� +RPHOHVV� 0LVVLRQ��
:LWK� WKH� PDQ\� SHUVRQDO� DQG� 
WRLOHWULHV� LWHPV� GRQDWHG� E\� WKH�
FRQJUHJDWLRQ� ZH� ZHUH� DEOH� WR�
VHUYH�DURXQG����SHRSOH� LQ�QHHG��

7KLV�H[SHULHQFH�ZDV�KXPEOLQJ�DQG�UHZDUGLQJ�IRU�RXU�NLGV�
DQG�DGXOWV��6KDULQJ�LQ�WKLV�H[SHULHQFH�ZKLOH�GRLQJ�*RG
V�
ZRUN� LV� KRZ� ZH� WHDFK� DQG� OHDUQ� WR� /RYH�� *URZ�� DQG�
6HUYH� DV�PHPEHUV� RI� 0RXQWDLQ� 9LHZ�� 7KDQN� \RX� WR� DOO�
ZKR�FRQWULEXWHG�WKHLU�WLPH��IXQGV��DQG�GRQDWLRQV�� 



0RXQWDLQ�9LHZ¶V�0LVVLRQ��� 

/RYH�XQFRQGLWLRQDOO\��JURZ� 
VSLULWXDOO\��DQG�VHUYH�IDLWKIXOO\�WKURXJK�&KULVW� 
$�FRQJUHJDWLRQ�PHPEHU�SUHVHQWV�D�IDYRULWH�YHUVH��WHOOV�ZK\�LW�LV�D�

IDYRULWH��DQG�KRZ�LI�DIIHFWV�WKHLU�OLIH�DQG�RU�WKHLU�PLQLVWU\� 

&ODUNH�%HFNHU�NLFNHG�RII�RXU�PRQWKO\�)DLWK�)RFXV�RQ�0DUFK���� 

7KH� 3UD\HU� RI� -DEH]—´1RZ� -DEH]� ZDV� PRUH� KRQRUDEOH� WKDQ� KLV�
EURWKHUV��DQG�KLV�PRWKHU�FDOOHG�KLV�QDPH�³-DEH]��VD\LQJ��³%HFDXVH�,�
ERUH�KLP�LQ�SDLQ�´��$QG�-DEH]�FDOOHG�RQ�WKH�*RG�RI�,VUDHO�VD\LQJ��³2K�
WKDW�\RX�ZRXOG�EOHVV�PH�LQGHHG��DQG�HQODUJH�P\�WHUULWRU\��WKDW�\RXU�
KDQG�ZRXOG�EH�ZLWK�PH�DQG�WKDW�\RX�ZRXOG�NHHS�PH�IURP�HYLO��WKDW�,�
PD\� QRW� FDXVH� SDLQ�´� � 6R� *RG� JUDQWHG� KLP� ZKDW� KH� UHTXHVWHG�� 
��&KURQLFOHV����-�� 

:KHQ� &ODUNH� ZDV� RQ� KLV� (PPDXV� ZDON� RYHU� ��� \HDUV� DJR�� KH� 
UHFHLYHG�D�OLWWOH�ERRN�WKDW�LQFOXGHG�WKH�3UD\HU�RI�-DEH]���7KLV�SUD\HU�
WRXFKHG�KLP�DQG�KH�KDV�SUD\HG�WKLV�QHDUO\�HYHU\�GD\���,W�LV�RN�WR�DVN�
*RG�WR�EOHVV�XV��&ODUNH�EHOLHYHV�KH�KDV�EHHQ�EOHVVHG�HYHU\�GD\�LQ�

VR� PDQ\� ZD\V�� � +H� NQRZV� WKDW� *RG¶V� LV� ZLWK� KLP� DQG� DOZD\V� KDV� KLV� KDQG� RQ� KLP��� � &ODUNH� VD\V� WKDW� 
VRPHWLPHV�*RG�QHHGV�WR�XVH�D��[��WR�JHW�KLV�DWWHQWLRQ��EXW�+H�LV�DOZD\V�WKHUH�WR�SURWHFW�KLP�IURP�HYLO�DQG�
VKRZ�KLP�WKDW�ULJKW�WKLQJ����$QG�WR�QRW�FDXVH�SDLQ� 

&ODUNH�FORVHG�ZLWK�³5HMRLFH�DOZD\V��SUD\�FRQWLQXDOO\��JLYH�WKDQNV�LQ�DOO�FLUFXPVWDQFHV��IRU�WKLV�LV�*RG¶V�ZLOO�
IRU�\RX�LQ�&KULVW�-HVXV�´�-���7KHVVDORQLDQV�����-�� 

)$,7+ 

4XLHW� 'LVFLSOHV� DUH� DQ� LQGLYLGXDO� RU� D� VSHFLDO� JURXS� �QRW� D� FRPPLWWHH��� WKDW� ZRUNV� GLOLJHQWO\� EHKLQG� WKH�
VFHQHV�� RIWHQ� ZLWK� QR� IRUPDO� WLWOH� RU� FRPPLWWHH� DVVLJQPHQW�� WKH\� VHHN� QR� UHFRJQLWLRQ� DQG� DUH� VHOGRP�
DFNQRZOHGJHG�RU�QRWLFHG�IRU�WKHLU�HIIRUWV���$�4XLHW�'LVFLSOH�VHUYHV�ZLWKRXW�IDQIDUH��UHPDLQV�GHSHQGDEOH�DQG�
IDLWKIXO��DQG�LV�UHJXODUO\�LQYROYHG�LQ�FKXUFK�RU�FKXUFK�DQG�FRPPXQLW\�DFWLYLWLHV���)RU�������ZH�VHOHFWHG�0DFN�
DQG�6XH�%XUNV��DV�D�FRXSOH��DQG�7LP�
5XFNHU��DV�DQ�LQGLYLGXDO��DV�RXU�4XLHW�
'LVFLSOHV��0DFN��6XH��DQG�7LP�ILW� WKH�
SURILOH� RI� 4XLHW� 'LVFLSOHV� EHDXWLIXOO\��
2YHU� WKH�SDVW�\HDU� WKH\�KDYH�VHUYHG�
XV� LQGLYLGXDOO\� DQG� WRJHWKHU� LQ� PDQ\�
ZD\V�� DOZD\V� GHGLFDWHG� WR� WKH� JORU\�
RI� *RG�� 3OHDVH� H[SUHVV� DSSUHFLDWLRQ�
ZKHQ�\RX�VHH�WKHP�� 
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*UDFH� DQG� SHDFH� WR� \RX��P\� EURWKHUV� DQG� VLVWHUV� LQ� &KULVW�� DQG�
PHPEHUV� RI� WKH� 0RXQWDLQ� 9LHZ� 8QLWHG� 0HWKRGLVW� &KXUFK� RI� 
:RRGODQG�3DUN�&RORUDGR��  � ,� DP� ORRNLQJ� IRUZDUG� WR�PDQ\� IUXLWIXO�
\HDUV�WRJHWKHU�EXLOGLQJ�XS�WKH�%RG\�RI�&KULVW�LQ�:RRGODQG�3DUN�  

,� DP� VXUH� WKDW� PDQ\� RI� \RX� KDYH� TXHVWLRQV� DERXW� PH� DQG� P\� 
PLQLVWU\� �)LUVW�� OHW�PH�WHOO�\RX�WKDW�,�KDYH�D�SDVVLRQ�IRU�SHRSOH�WR�
NQRZ�*RG¶V� JUDFH� DQG� ORYH�� 7RR�PDQ\� SHRSOH� KDYH� D� GLVWRUWHG� 
XQGHUVWDQGLQJ� RI� ZKR� *RG� LV� � 7KH\� WKLQN� WKDW� EHFDXVH� RI� ZKR�
WKH\�DUH�RU�ZKDW�WKH\�KDYH�GRQH�WKDW�*RG�FRXOG�QRW�SRVVLEO\�ORYH�
WKHP� � 7KDW� LV� VR� IDU� IURP� WKH� WUXWK� � *RG� ORYHV� HYHU\RQH� � 
(YHU\RQH� LV� SDUW� RI� *RG¶V� .LQJGRP� � 7KDW� LV� ZK\� *RG¶V� JUDFH�� 
SUHYHQLHQW�� MXVWLI\LQJ� DQG� VDQFWLI\LQJ�� LV� SDUDPRXQW� � ,W� LV� LQ� WKDW�
JUDFH�DQG�ORYH�WKDW�,�KRSH�ZH�FDQ�EXLOG�WKH�FKXUFK� 

,� ZDV� ERUQ� LQ� 7H[DV� �0\� 'DG� ZDV� LQ� WKH� $LU� )RUFH�� DQG� 
EDSWL]HG� LQ� WKH� 0HWKRGLVW� &KXUFK� DQG� ZHQW� WR� 6XQGD\� 6FKRRO�
ZKHUH� ,� OHDUQHG� WKH�PDQ\�VWRULHV�RI�*RG¶V� ORYH� LQ� WKH�%LEOH� �0\�
IDPLO\� ODWHU�PRYHG� WR�&RQQHFWLFXW�ZKHUH�P\�SDUHQWV�ZHUH� UDLVHG�
DQG�,�DWWHQGHG�D�&RQJUHJDWLRQDO�&KXUFK��8&&�    

)URP�DQ�HDUO\�DJH��,�KDG�D�ORYH�RI�PXVLF�DQG�VR�ZKHQ�,�JUDGXDWHG�KLJK�VFKRRO�,�ZHQW�WR�:HVWPLQVWHU�&KRLU�
&ROOHJH� ZKHUH� ,� ZDV� 9RFDO� 0DMRU� LQ� 0XVLF� (GXFDWLRQ� � ,� ZDV� SULYLOHJHG� WR� VLQJ� ZLWK� VRPH� RI� WKH� 
JUHDWHVW�PXVLFLDQV� LQ� WKH� ZRUOG� LQ� 1HZ� <RUN� &LW\� � ,W� ZDV� DW�:HVWPLQVWHU� WKDW� ,� PHW�P\� ZRQGHUIXO� ZLIH�� 
&ROOHHQ��6KH�JUHZ�XS� LQ� WKH�$LU� )RUFH� �:KHQ�KHU� IDWKHU� UHWLUHG� WKH\�PRYHG� WR�&RORUDGR�6SULQJV��ZKHUH� 
&ROOHHQ�DWWHQGHG�)LUVW�8QLWHG�0HWKRGLVW�&KXUFK� �7KH�GD\�,�JUDGXDWHG�IURP�:&&�ZDV�WKH�GD\�&ROOHHQ�DQG�,�
PDUULHG� � :H� PRYHG� WR� WKH� 6SULQJV� DQG� TXLFNO\� LQYROYHG� RXUVHOYHV� LQ� WKH� OLIH� RI� WKH� FKXUFK� � 7KDW� ILUVW� 
VXPPHU� LQ� WKH�6SULQJV�� ,� FDQ� UHPHPEHU�GULYLQJ� WKH�FKXUFK�EXV�HDFK�GD\�XS�8WH�3DVV� WKURXJK�:RRGODQG�
3DUN�WR�WKH�:HVOH\�5DQFK�RXWVLGH�RI�'LYLGH�  

0\� ILUVW� MRE�ZDV� DV� D� 9RFDO�0XVLF� 7HDFKHU� .-��� RXW� RQ� WKH� SODLQV� RI� &RORUDGR� � (YHQWXDOO\��P\� LQWHUHVW�
WXUQHG� IURP�SXEOLF�VFKRRO�PXVLF� WR�FKXUFK�PXVLF�DQG� ,�EHFDPH�D�0XVLF�DQG�<RXWK�'LUHFWRU� LQ�7H[DV�DQG� 
2NODKRPD�� �$IWHU�GRLQJ�WKDW�IRU�IRXU�\HDUV�,�IHOW�*RG¶V�FDOO�WR�HQWHU�WKH�PLQLVWU\� �,Q������,�ZDV�DSSRLQWHG�WR�
P\� ILUVW� FKXUFK� DV� D� /LFHQVHG�6WXGHQW� /RFDO� 3DVWRU� DQG� DWWHQGHG�3KLOOLSV�6HPLQDU\��  � $IWHU� JUDGXDWLRQ�� ,�
VHUYHG� FKXUFKHV� LQ� 2NODKRPD� DQG� LQ� &HQWUDO� 3HQQV\OYDQLD� � ,� DP� DQ� (OGHU� DQG� )XOO-� PHPEHU� RI� WKH� 
6XVTXHKDQQD�$QQXDO�&RQIHUHQFH�  

,Q� ����� ,� UHWLUHG� IURP� WKH� PLQLVWU\�� &ROOHHQ� DQG� ,� PRYHG� EDFN� WR� &RORUDGR� WR� EH� FORVH� WR� RXU� 
GDXJKWHUV��6KDQQRQ�DQG�0HJKDQ� �&ROOHHQ�ZDV�D�&RPSXWHU� ,7�$UFKLWHFW� IRU�D�0HGLFDO� ,7� FRPSDQ\�DQG� ,� 
EHFDPH� D� IXOO-WLPH� VNL� LQVWUXFWRU� DW� %UHFNLQULGJH� � 6NL� LQVWUXFWLRQ� ZDV� VRPHWKLQJ� ,� VWDUWHG� GRLQJ� LQ� 
3HQQV\OYDQLD�SDUW-WLPH� 

(YHQ�WKRXJK�,�ZDV�DQ�)7�VNL� LQVWUXFWRU��,�ZDV�FDOOHG�XSRQ�IURP�WLPH�WR�WLPH�WR�ILOO� LQ�IRU�SDVWRUV� �,Q������,�
ZDV� FDOOHG� XSRQ� WR� ILOO� WKH� SXOSLW� DW� 0HUULWW� 0HPRULDO� 80&� LQ� 'HQYHU� � ,� VRRQ� EHFDPH� WKHLU� UHJXODU� 
SDVWRU�DQG�VWD\HG� WKHUH���\HDUV�XQWLO� WKH�&RQIHUHQFH�FORVHG� LW��  �:KHQ�,�VWDUWHG� WKHUH�ZHUH���PHPEHUV� LQ�
ZRUVKLS� �:KHQ�LW�FORVHG�ZH�KDG�JURZQ�WR����PHPEHUV�  

,W�ZDV�QRW�ORQJ�DIWHU�WKDW�*RG�FDOOHG�PH�WR�UHVXPH�P\�FDOO�DQG�PLQLVWU\�DQG�,�ZDV�DSSRLQWHG�SDUW-WLPH�WR�)LUVW�
8QLWHG�0HWKRGLVW�&KXUFK� LQ�*UHDW� )DOOV��0RQWDQD� � $V� LW� KDSSHQHG��P\� \RXQJHVW� GDXJKWHU� OLYHV� LQ�*UHDW�
)DOOV� WRR� � ,� KDYH� HQMR\HG� DQ� DFWLYH� DQG� IUXLWIXO� PLQLVWU\� KHUH� IRU� IRXU� \HDUV� � )LUVW� *UHDW� )DOOV� LV� DQ� 

&RQWLQXHG�RQ�SDJH��� 



02817$,1�9,(:�0(66(1*(5����������������������������������3DJH��� 

$GXOW�/HDUQLQJ�DQG�6KDULQJ�2SSRUWXQLWLHV 
Þ &217(0325$5<�&+5,67,$1�5281'7$%/(� �FXUUHQWO\�PHHWV�RQOLQH�6XQGD\V�IURP������DP��WR������

DP� � <RX� DUH� IUHH� WR� MRLQ� XV� IURP������ DP� WR� ����� DP� IRU� � LQIRUPDO� VKDULQJ� DQG� FKDW� � )RU� WKH� ODWHVW� 
PHHWLQJ�LQIRUPDWLRQ��SOHDVH�FDOO�)UHG�7LQVOH\�HPDLO�IWLQVOH\#FRORUDGRFROOHJH�HGX�RU�DW����-���-������ 

Þ /,9,1*� %,%/(� FODVV � LV�KHOG�DW������DP�RQ�6XQGD\�PRUQLQJ� �� �2Q�$SULO�����ZH�ZLOO�FRQWLQXH�VWXG\LQJ�
�*HQHVLV�WR��5HYHODWLRQV��DQG�EHJLQQLQJ�D�QHZ�VHULHV�RI�ERRNV�RI�³,VDLDK�´� �3OHDVH�MRLQ�RXU�/LYLQJ�%LEOH�
FODVV�RQOLQH��E\�SKRQH��RU�LQ�SHUVRQ�  )RU�LQ�SHUVRQ�FODVV��SOHDVH�MRLQ�XV�LQ RXU�FKXUFK�FRQIHUHQFH�URRP�
�5RRP������ �  :H�DUH�SUHSDUHG�DQG�UHDG\�ZLWK�VWXG\�PDWHULDOV�IRU� �DQ\RQH�WR� MRLQ� LQ�DW�DQ\�WLPH���)RU�
PRUH�LQIRUPDWLRQ� SOHDVH�FRQWDFW�7LP�5XFNHU�DW�WLPUXFNHU#KRWPDLO�FRP�RU�����-���-�������/LQNV�WR�MRLQ��
/LYLQJ� %LEOH�� � 'LDO-LQ� QXPEHU� �86��� ������ ���-����� 3OHWFKHU��� ,QWHUQDWLRQDO� GLDO-LQ� QXPEHUV��� 
KWWSV���IFFGO�LQ�L�SOHWFKHU�� 

Þ :20(16�(15,&+0(17�0,1,675<�ZLOO�UHVXPH�RXU��7KXUVGD\�PRUQLQJ�FODVV�ZLWK�³+H�&KRVH�WKH�1DLOV´�
E\�0D[�/XFDGR�DW�������LQ�WKH�FRQIHUHQFH�URRP�� 

Þ $�QHZ�FODVV�IRU�³ROG´�VHQLRUV���%$/$1&(���7KLV�LV�IRU�VRPHRQH�ZKR�FDQ�QR�ORQJHU�GR�D�IXOO�KRXU�DW�WKH�
J\P�� � :H� ZLOO� ZRUN� RQ� EDODQFH�� VWUHQJWK�� DFWLYLWLHV� RI� GDLO\� OLYLQJ�� ZDONLQJ�� VLWWLQJ�VWDQGLQJ�� VSHFLILF� 
H[HUFLVHV�WR�SUHYHQW�IDOOV��LPSURYH�SRVWXUH��UDQJH�RI�PRWLRQ�LQ�VSHFLILF�PXVFOH�JURXSV���:H�ZLOO�ZRUN�RQ�
VWDLUV�VWHSV�� GUHVVLQJ��JHWWLQJ� XS� DQG�GRZQ� WR� WKH� IORRU�� FRRUGLQDWLRQ� �JURVV� DQG� ILQH�PRWRU� VNLOOV�� DQG� 
DGGUHVV� DQ\� VSHFLILF� GLIILFXOWLHV� WKDW� � SDUWLFLSDQWV� PD\� EH� H[SHULHQFLQJ�� � &DOO� -XQH� (VVLQJ� IRU� 
GHWDLOV�RQ�ZKHUH�DQG�ZKHQ������-���-����� 

Þ -RLQ�3DVWRU�6WHYH¶V�/HQWHQ� %LEOH� 6WXG\�*URXS—:HGQHVGD\V��0DUFK���WR�$SULO�������SP�LQ�SHUVRQ�DW�
WKH�&KXUFK�� �7KH�RQH-KRXU�FODVV�ZLOO�GLVFXVV� WKH�SDVWRU¶V�SUHYLRXV�6XQGD\¶V�VFULSWXUH�DQG�VHUPRQ��GLJ�
LQWR�WKH�VFULSWXUHV�RI� WKH�XSFRPLQJ�6XQGD\¶V�VHUPRQ��DQG�VKDUH� LQ�VRPH�SUD\HU�GLVFLSOHV�� �3OHDVH�FDOO�
WKH�FKXUFK�RIILFH�DW�����-���-�����WR�SUH-UHJLVWHU� 

Þ '2� <28�1(('� $� 628/� 5(6(7"��7KH�XSFRPLQJ�³-RXUQH\�WR�:KROHQHVV´�6HUPRQ�6HULHV�DQG�$GXOW�
6WXG\�*URXS� LV�FRPLQJ�0RQGD\V�� $SULO� ��� WR� 0D\� ���� �� SP� WR� ����� SP�� � ,I�\RX�DUH�«� 
FKURQLFDOO\�IDWLJXHG��JULHYLQJ��GHSUHVVHG��RYHU�FRPPLWWHG��KHDOWK�FKDOOHQJHG�RU�FOLPELQJ�D�PRXQWDLQ��\RX�
ZLOO�ZDQW�WR�DWWHQG�WKLV�VL[-ZHHN�DGXOW�VWXG\���7KLV�DGXOW�VWXG\�ZLOO�DOVR�GUDZ�XSRQ�5HY��6WHYH¶V�$SULO���—
0D\����VHUPRQV�� �7KH�FODVV�ZLOO� WDNH�D�GHHS� ORRN� LQZDUG�� LQWHQWLRQDOO\�PHHW�ZLWK�*RG��DQG�GR�D�VRXO� 
UHVHW�WR�OLYH�RXU�EHVW�OLYHV�QRZ���2UGHU�\RXU��´6RXO� 5HVHWµ�ERRN�E\�-XQLXV�%��'RWVRQ�IURP�$PD]RQ�FRP�
RU�XSSHUURRP�RUJ�DQG�UHDG�FKDSWHU�RQH�EHIRUH�0RQGD\��$SULO������7KHUH�ZLOO�EH�D�VKDUHG�H[SHQVH�RI�����
IRU�DGGLWLRQDO�UHVRXUFH�PDWHULDO���,I�WKHVH�GDWHV�GRQ¶W�ZRUN�IRU�\RX��OHW�WKH�FKXUFK�RIILFH�NQRZ�DV�D�VHFRQG�
JURXS�PD\�EH�SRVVLEOH�� �5HVHUYH�\RXU�VSDFH�E\�FRQWDFWLQJ�WKH�FKXUFK�RIILFH�DW����-���-�����RU�HPDLO�
PRXQWDLQ�YLHZXPFZS#JPDLO�FRP�� � )RU� IXUWKHU� LQIRUPDWLRQ�� VSHDN� ZLWK� JURXS� OHDGHU� %DUEDUD� 5R\DO�� 
���-���-�������&ODUNH�%HFNHU�ZLOO�DOVR�DVVLVW�LQ�WHDFKLQJ� 
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t��E�^��z͕��Ɖƌŝů�ϲ�ĂŶĚ�ϮϬ 

&20081,7<�',11(5 

Þ $SULO����0HQX��� 
+DP��VZHHW�SRWDWRHV��EURFFROL�ULFH�
FDVVHUROH��VWUDZEHUU\�SUHW]HO� 
GHVVHUW 

Þ $SULO����0HQX��� 
0HDW�ORDI��FKHHVH�KDVK�EURZQ� 
SRWDWRHV��JUHHQ�EHDQ�FDVVHUROH�� 
XSVLGH�GRZQ�*HUPDQ�FKRFRODWH�
FDNH 

7R�PDNH�\RXU�UHVHUYDWLRQ��FDOO� 
���-���-�����RU�JR�WR�� 

KWWSV���ZZZ�PRXQWDLQYLHZ�

)DFLOLWDWHG�E\�%DUEDUD�
5R\DO�DQG�&ODUNH�%HFNHU 

2UGHU�\RXU�³6RXO�5HVHW´�
ERRN�E\�-XQLXV�%��'RWVRQ�
DQG�UHDG�&KDSWHU��� 
EHIRUH�$SULO��� 

/HQWHQ�%LEOH�
6WXG\ 

:HGQHVGD\V 
7KURXJK�$SULO��� 

�����SP 
0XOWL�3XUSRVH�5RRP 



92,&(6�,1�
35$<(5� 

$UH� UHDG\� WR� UHFHLYH� \RXU�SUD\HU�
UHTXHVWV�� 7KHUH� LV� D� GHGLFDWHG�
EXWWRQ� RQ� WKH� FKXUFK¶V� ZHE� VLWH�
IRU� \RXU� FRQILGHQWLDO� � SUD\HU�� 
UHTXHVWV�� �7KH� UHVW� LV� XS� WR�*RG�
DQG�\RXU� WHDP�PHPEHUV�� �$� OLQN�
WR�8SSHU5RRP�RUJ�3UD\HU� :DOO�
KDV� DOVR� EHHQ� DGGHG� IRU�� 
DGGLWLRQDO� VHUYLFH�RQ�\RXU�SUD\HU�
UHTXHVW��3OHDVH�QRWH� WKLV�VHUYLFH�
LV� 127� FRQILGHQWLDO� EXW� \RX� ZLOO�
KDYH� PDQ\� PRUH� YRLFHV� SUD\LQJ�
IRU�\RX�LI�\RX�FKRRVH���<RXU�YRLFH�
ZLOO� KHOS� PDNH� RXU� VHUYLFH� WKH�
JUHDWHVW� SRVVLEOH� JLIW� WR� HDFK� 
RWKHU�DQG�WKH�ZRUOG� 

$/7$5� 
)/2:(56 

3OHDVH� FDOO� -R� /LHG�� ���-���-
������ WR� VFKHGXOH� D� 6XQGD\� WR�
SXW� IORZHUV� RQ� WKH� DOWDU�� � /HW�
6DQG\� NQRZ� WKH� UHDVRQ� IRU� WKH�
KRQRU�RU�HYHQW�DQG�VKH�ZLOO�SODFH�
LQ� WKH� EXOOHWLQ� IRU� WKH� GHVLJQDWHG�
6XQGD\�6HUYLFH��)ORZHUV�QHHG�WR�
EH� RQ� WKH� DOWDU� E\� ��� DP� DQG�
SLFNHG�XS�E\�:HGQHVGD\�SOHDVH� 

35$<(5�
6+$:/6 

:H� KDYH� VRPH� ORYHO\� SUD\HU�
VKDZOV� DYDLODEOH� IRU� WKRVH� ZKR�
ZRXOG� ILQG� FRPIRUW� LQ� WKHP�� �:H�
ZRXOG� DOVR� JODGO\� DFFHSW� SUD\HU�
VKDZOV� IRU� DQ\�ZKR� WDNH� FRPIRUW�
LQ�PDNLQJ� WKHP�� � &RQWDFW� 6DQG\�
DW� ���-���-����� LI� \RX� DUH� 
LQWHUHVWHG� 

;ĹƝ��ġĜĈĮþĈéĶčġƍ 
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7KH�+DSS\�+RRIHUV—6ORWK��ZH�JHW�WKHUH�ZKHQ�ZH�JHW�WKHUH��� 
+LNLQJ�*URXS�LV�ZHOFRPLQJ�QHZ�PHPEHUV�� 

:H�KLNH�RQ�7XHVGD\�PRUQLQJV��XVXDOO\�PHHWLQJ�DW�WKH�6HQLRU�
&HQWHU�SDUNLQJ� ORW�DW������RU������DP�GXULQJ� WKH�ZLQWHU�DQG�
�����LQ�WKH�VXPPHU�ZKHQ�LW�JHWV�KRW� 

:H�XVXDOO\�KLNH��-��PLOHV�DQG�RQO\�KLNH� LQ� WKH�ZLQWHU�ZKHQ�
WKH� ZHDWKHU� FRRSHUDWHV�� � 2XU� SDFH� LV� VORZ� DV� ZH� HQMR\� 
QDWXUH����:H�WU\�WR�KLNH�WUDLOV�LQ�7HOOHU�&RXQW\�EXW�JR�GRZQ�WR�
WKH�6SULQJV�ZKHQ�WKH�LFH�DQG�VQRZ�JHW�WRR�EDG� 

,I� LQWHUHVWHG�� SOHDVH� FRQWDFW� 5XVW\� 0HUULOO� DW� FKXUFK� RU� RQ� 
PHUULOOIDUP��#JPD�LOFRP 

.DUHQ�&RRSHU�VHQGV�WKDQNV�WR�DOO�ZKR�GRQDWHG�WR�0W��
&DUPHO�9HWHUDQ
V�6HUYLFH�&HQWHU� LQ�PHPRU\�RI�5XVV�
1DXWD�� 7KH�PRVW� UHFHQW� UHSRUW� ZDV� WKDW� ������� KDG�
EHHQ�UHFHLYHG�� 



XUEDQ�FKXUFK� ORFDWHG� LQ�WKH�KHDUW�RI� WKH�WKLUG-ODUJHVW�FLW\� LQ�0RQWDQD� �'XULQJ�WKH�3DQGHPLF��PXFK�RI�RXU�
PLQLVWU\�KDV�EHHQ�IRFXVHG�RQ�KHOSLQJ�WKH�JURZLQJ�SUREOHPV�RI�WKH�KRXVHOHVV�LQ�*UHDW�)DOOV� �%\�WKH�ZD\��
)LUVW�80&�KDV�D�)DFHERRN�3DJH� �2XU�ZRUVKLS�VHUYLFH�LV�RQ�)DFHERRN�/LYH�HYHU\�6XQGD\�PRUQLQJ�VWDUWLQJ�
DW������SP��2K�EHVLGHV�SUHDFKLQJ�HDFK�6XQGD\�,�DOVR�SOD\�WKH�JXLWDU�LQ�WKH�VHUYLFH�  

%HLQJ� LQ� PLVVLRQ� DQG� VHUYLFH� WR� WKRVH� LQ� QHHG� LV� D� GHHS� SDVVLRQ� RI� PLQH� � ,� KDYH� OHG� D� QXPEHU� RI� 
9ROXQWHHUV�LQ�0LVVLRQV�7ULSV�LQFOXGLQJ�OHDGLQJ�WKH�ILUVW�WZR�WHDPV�RXW�RI�&HQWUDO�3HQQV\OYDQLD�WR�KHOS�ZLWK�
WKH�UHFRYHU\�HIIRUWV�DIWHU�+XUULFDQH�.DWULQD��7KLV�LV�VRPHWKLQJ�IRU�ZKLFK�,�DP�YHU\�SURXG� 

,�KRSH�WKLV�JLYHV�\RX�DQ�LGHD�RI�ZKR�,�DP�DQG�ZKDW�,�DP�DERXW� �,�ZLOO�FORVH�E\�VKDULQJ�P\�HQFRXQWHU�ZLWK�D�
\RXQJ�PDQ�ZKR�ZDV�DQ�DWKHLVW� � ,�ZDV�UHWLUHG�DQG�DWWHQGLQJ�D�%LEOH�VWXG\�WKDW�ZDV�KHOG� LQ�D� ORFDO�EDU� � ,�
ZDV� WKH� ROGHVW� PHPEHU� RI� WKH� JURXS� � ,� LQWURGXFHG� P\VHOI� WR� D� \RXQJ� PDQ� ZKR� KDG� FRPH� ZLWK� KLV� 
JLUOIULHQG�ZKR�ZDV�D�UHJXODU�PHPEHU�RI�WKH�%LEOH�6WXG\� �+H�PDGH�LW�D�SRLQW�WR�WHOO�PH�WKDW�KH�GLGQ¶W�EHOLHYH�
LQ�*RG� �,�UHSOLHG��³7KDW¶V�2.��*RG�EHOLHYHV�LQ�\RX�´ 

*RG�EHOLHYHV�LQ�\RX�DQG�WKH�FKXUFK�DQG�*RG�KDV�D�SXUSRVH�DQG�PLVVLRQ�IRU�HYHU\RQH�DQG�HYHU\�FKXUFK� �,�
NQRZ�WKDW�XQGHU�3DVWRU�6WHYH¶V� OHDGHUVKLS�\RX�KDYH�VWDUWHG�WR�GLVFHUQ�WKDW�SXUSRVH�DQG�PLVVLRQ� � ,�KRSH�
WKDW� ,� FDQ� ILOO� KLV� VKRHV� DQG� KHOS� \RX� FRQWLQXH� WR� OHDUQ� PRUH� DERXW� \RXU� SXUSRVH� DQG� PLVVLRQ� DQG� 
WRJHWKHU�EXLOG�WKH�FKXUFK�WKDW�*RG�ZDQWV�\RX�WR�EH�DQG�VHUYH�WKH�SHRSOH�WKDW�*RG�ZDQWV�\RX�WR�VHUYH� 

,�ORRN�IRUZDUG�WR�EHLQJ�ZLWK�\RX�VRRQ� �,Q�WKH�PHDQWLPH�³.HHS�WKH�IDLWK�� 

<RXUV�LQ�&KULVW 

3DVWRU�-HII 

2XU�1HZ�3DVWRU�FRQWLQXHG�IURP�SDJH���� 

;ĹƝ��ġĜĈĮþĈéĶčġƍ 
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'LG�\RX�NQRZ�WKDW�VKRSSLQJ�DW�DQ\�.LQJ�6RRSHUV�VWRUH�FDQ�HDUQ�H[WUD�PRQH\�IRU�
0RXQWDLQ�9LHZ" �)LIWHHQ�PHPEHUV�ZKR�DUH�HQUROOHG�LQ�WKH�.LQJ�6RRSHUV� 
&RPPXQLW\�5HZDUGV�SURJUDP�QHWWHG���������IRU�RXU�FKXUFK�FRIIHUV�WKLV�SDVW�
TXDUWHU��<RX�FDQ�VLJQ�XS�RQ-OLQH�RU�VWRS�E\�WKH�VHUYLFH�GHVN�WR�WDNH�SDUW�LQ�WKLV�
HDV\�DQG�SURILWDEOH�ZD\�WR�VXSSRUW�RXU�FRQJUHJDWLRQ��� 
<RXU�PLVVLRQ�FRPPLWWHH 

&RPPXQLW\�&XSERDUG�KRXUV� 
0RQGD\��:HGQHVGD\�	�)ULGD\�� 
����—������DP 
����1RUWK�+LJKZD\����� 
:RRGODQG�3DUN  

7KH�/LWWOH�&KDSHO�)RRG�3DQWU\�LQ�'LYLGH�GLVWULEXWLRQ�GDWHV�DUH�WKH��VW�DQG��UG�
0RQGD\V������-�������/LWWOH�&KDSHO�)RRG�3DQWU\�FRQWLQXHV�WR�QHHG�FOHDQ�SODVWLF�
EDJV�DQG�HJJ�FDUWRQV��7KHUH�DUH�FRQWDLQHUV�LQ�WKH�QDUWKH[�IRU�WKHVH�LWHPV� 

&RPPXQLW\�3DUWQHUVKLS�KDV�DQ�RQJRLQJ�QHHG�IRU�VFKRRO�VXSSOLHV���
3OHDVH�YLVLW�WKHLU�ZHEVLWH�DW��KWWS���ZZZ�FSWHOOHU�RUJ��IRU�DGGLWLRQDO� 
LQIRUPDWLRQ���3DWULFLD�0HW]�KDV�DOVR�YROXQWHHUHG�WR�EH�D�SRLQW�RI�FRQWDFW���
+HU�KRPH���LV����-���-�����DQG�FHOO���LV����-���-����� 

:RRG� &KRSSLQJ—+HOS�DW �WKH�ZRRG�\DUG�WKH��VW�DQG��UG�6DWXUGD\�RI�WKH�PRQWK�
IURP���DP�WR����SP��7KH�\DUG�LV�EHKLQG�WKH�ILUH�VWDWLRQ�ORFDWHG�DW������(YHUJUHHQ�
+HLJKWV�LQ�:RRGODQG��3OHDVH�EULQJ�D�SDLU�RI�ZRUN�JORYHV��SURWHFWLYH�JODVVVHV�DQG�
ZDWHU��)RU�PRUH�LQIR�FRQWDFW�-LP�*URYHU�����-������RU�:HQG\�'DYLV�����-����� 

6DPDULWDQ¶V�3XUVH�'LVDVWHU�5HOLHI�LV� 
FXUUHQWO\�VHUYLQJ�LQ�WKH�0DUVKDOO�)LUH�DUHD��QHDU�%RXOGHU�����KRXUV�
DZD\��7KH\�RUJDQL]H�WHDPV�RI�YROXQWHHUV�WR�VLIW�WKURXJK�GHEULV�LQ�
EXUQHG�KRPHV�WR�KHOS�KRPHRZQHUV�ILQG�LPSRUWDQW�SRVVHVVLRQV��7KH\�SURYLGH�WHDP�OHDGHUV�DQG�WRROV�DQG�DQ�
RUJDQL]HG�DSSURDFK�ZLWK�VFKHGXOHG�ZRUN�DW�VSHFLILF�DGGUHVVHV��9ROXQWHHUV�FRPH�IURP�VXUURXQGLQJ�VWDWHV�
DQG�QHDUE\�WR�VHUYH�DV�GD\�ODERU��RU�VWD\�RYHUQLJKW�IRU�VHYHUDO�GD\V�LQ�WKH�ORFDO�FKXUFK�KHDGTXDUWHUV��,W¶V�
SUHWW\�SK\VLFDOO\�GHPDQGLQJ�ZRUN��3URVSHFWLYH�YROXQWHHUV�QHHG�WR�VLJQ�XS�DQG�UHDG�DERXW�WKH�SURJUDP�
DW KWWSV���ZZZ�VSYROXQWHHU�RUJ�SURMHFW-UHVSRQVH������4XHVWLRQV"�.DULQ�7D\ORU���������-����� 
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3RLVRQ�3UHYHQWLRQ�7LSV 
6WRUH�3RLVRQV�6DIHO\ 
· 6WRUH�PHGLFLQHV�DQG� 

KRXVHKROG�SURGXFWV�ORFNHG�
XS��ZKHUH�FKLOGUHQ�FDQQRW�
VHH�RU�UHDFK�WKHP� 

· 6WRUH�SRLVRQV�LQ�WKHLU�RULJLQDO�
FRQWDLQHUV� 

· 8VH�FKLOG-UHVLVWDQW�SDFNDJLQJ���
%XW�UHPHPEHU—QRWKLQJ�LV�
FKLOG-SURRI� 

8VH�3RLVRQV�6DIHO\ 
· 5HDG�WKH�ODEHO���)ROORZ�WKH� 

GLUHFWLRQV�RQ�PHGLFLQHV�DQG�
SURGXFWV� 

· $UH�FKLOGUHQ�DURXQG"��7DNH�
WKH�SURGXFW�RU�PHGLFLQH�ZLWK�
\RX�WR�DQVZHU�WKH�GRRU�RU�
SKRQH� 

· /RFN�SURGXFWV�DQG�PHGLFLQHV�
XS�DIWHU�XVLQJ�WKHP� 

· ,V�LW�PHGLFLQH"��&DOO�LW� 
PHGLFLQH��QRW�FDQG\�� 

· &KLOGUHQ�OHDUQ�E\�LPLWDWLRQ���
7DNH�\RXU�PHGLFLQHV�ZKHUH�
FKLOGUHQ�FDQQRW�ZDWFK� 

7HDFK�&KLOGUHQ�WR�$VN�)LUVW 
· 3RLVRQV�FDQ�ORRN�OLNH�IRRG�RU�

GULQN���7HDFK�FKLOGUHQ�WR�DVN�DQ�
DGXOW�EHIRUH�HDWLQJ�RU�GULQNLQJ�
DQ\WKLQJ� 

 

)LUVW�$LG�IRU�3RLVRQLQJ 
+DV�WKH�SHUVRQ� 
FROODSVHG�RU�VWRSSHG�
EUHDWKLQJ" 
· &DOO������RU�\RXU�ORFDO�

HPHUJHQF\�QXPEHU�ULJKW�
DZD\� 

3RLVLQJ�LQ�WKH�H\HV" 
· 5LQVH�H\HV�ZLWK�UXQQLQJ� 

ZDWHU�IRU����WR����PLQXWHV� 

· &DOO��-���-���-����� 
3RLVRQ�RQ�WKH�VNLQ" 
· 7DNH�RII�DQ\�FORWKLQJ�WKDW�

WKH�SRLVRQ�WRXFKHG� 

· 5LQVH�VNLQ�ZLWK�UXQQLQJ� 
ZDWHU�IRU����WR����PLQXWHV� 

· &DOO��-���-���-����� 
,QKDOHG�SRLVRQ" 
· *HW�WR�IUHVK�DLU�ULJKW�DZD\� 

· &DOO��-���-���-����� 
6ZDOORZHG�WKH�ZURQJ� 
PHGLFLQH�RU�WRR�PXFK� 
PHGLFLQH" 
· &DOO��-���-���-����� 
6ZDOORZHG�VRPHWKLQJ�
WKDW·V�QRW�IRRG�RU� 
PHGLFLQH" 
· 'ULQN�D�VPDOO�DPRXQW�RI�PLON�

RU�ZDWHU� 

· &DOO��-���-���-����� 

&DOO�)$67�WR�WUHDW�D�SRLVRQLQJ���&DOO�),567�WR�SUHYHQW�D�SRLVRQLQJ� 

,I�\RX�WKLQN�
VRPHRQH�KDV�
EHHQ�SRLVRQHG��

FDOO�\RXU� 
SRLVRQ�FHQWHU�
ULJKW�DZD\� 

�-���-���-���� 
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 &KDLUSHUVRQ 6DP�*RXOG VDP�JRXOG����#JPDLO�FRP 
 9LFH�&KDLUSHUVRQ 9DFDQW  
 6HFUHWDU\ 6DQG\�5XFNHU PRXQWDLQ�YLHZXPFZS#JPDLO�FRP 
 /D\�/HDGHU )UHG�7LQVOH\ IWLQVOH\#FRORUDGRFROOHJH�HGX 
 /D\�0HPEHU�WR�$QQXDO�&RQIHUHQFH )UHG�7LQVOH\ IWLQVOH\#FRORUDGRFROOHJH�HGX 
 7UXVWHHV�&KDLU 0DFN�%XUNV EXUNVPMDFN#JPDLO�FRP 
 6WDII�3DULVK�5HODWLRQV�&KDLU %UXFH�*LEERQV EJLEERQV��#KRWPDLO�FRP 

 )LQDQFH�&KDLU /HH�7D\ORU WD\ORUI�#JPDLO�FRP 
 6WHZDUGVKLS�&KDLU &ODUNH�%HFNHU FGEME�#DRO�FRP 
 7UHDVXUHU 6XH�%XUNV PWYLHZXPFWUHDVXUHU#JPDLO�FRP 
 )LQDQFLDO�6HFUHWDU\ -HUU\�%XUQKDP MEXUQKDP����#JPDLO�FRP 
 ,QYLWDWLRQDO�0LQLVWU\�7HDP 9DFDQW 
&RQJUHJDWLRQDO�&DUH�0LQLVWU\�7HDP 6KDURQ�3OHWFKHU VSOHWFKH�#JPDLO�FRP 
 (GXFDWLRQDO�0LQLVWU\�7HDP 9DFDQW 
 0LVVLRQ�0LQLVWU\�7HDP /RUL�$UPHQW ORULDUPHQW#JPDLO�FRP 
 +RVSLWDOLW\�6SHFLDO�(YHQWV�7HDP 3DWWL�0HW] PHW]SDWWL��#JPDLO�FRP 
  .DUHQ�9LFNHU\ NMYLFNHU\#DRO�FRP 
 :RUVKLS�0LQLVWU\�7HDP $QQ�6QLSHV DQQVQLSHV#DRO�FRP 
 6DIHW\�7HDP 7LP�5XFNHU WLPUXFNHU#KRWPDLO�FRP 
 'LUHFWRU�RI�&KLOGUHQ�<RXWK�0LQLVWU\ 0DUFL�1LFNHOVEXUJ PDUFLQLFNHOVEXUJ#JPDLO�FRP 
 3DVWRU 6WHYH�%XUQHWW PWYLHZXPFSDVWRU#JPDLO�FRP 
 

75867((6 
  0DFN�%XUNV EXUNVPMDFN#JPDLO�FRP 
  -LP�3OHWFKHU SOHWFKHU�#SHDNLQWHU�QHW 
  -HUU\�%XUQKDP MEXUQKDP����#JPDLO�FRP 
  0DU\�-DQH�%DUWK EDUWKPDU\MDQH#\DKRR�FRP 
  '�%URZQ SDUNVWULQJV����#JPDLO�FRP 
  %RE�%DUWK ZD\QH����#DRO�FRP 

�����&20081,21�2))(5,1*6 

-DQ�-�80&25�7RUQDGR�9LFWLPV—���� 
)HE�-�$VSHQ�0LQH�&HQWHU—���� 
0DU�-�&KULVWLDQ�)DLWK�0LQLVWULHV 
$SU�–80&25�6XQGD\—8NUDLQH 
0D\�-�7%' 
-XQ�-�7%' 
-XO�-�7%' 
$XJ�-�7%' 
6HS�-�7%' 
2FW�-�7%' 
1RY�-�7%' 
'HF�-�7%' 
 
7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 

5(&<&/(�3,//�%277/(6—
,QVWHDG� RI� WKURZLQJ� DZD\� \RXU�
HPSW\�SLOO�ERWWOHV��SXOO�\RXU�ODEHO�
RII�� ZDVK� LQ� VRDS� DQG� 
ZDWHU� DQG� SXW� WKHP� LQ� WKH� 3LOO�
%RWWOH�%R[�LQ�WKH�1DUWKH[���7KH\�
ZLOO� EH� GRQDWHG� WR� 0DWWKHZ� ����
0LQLVWULHV� WR� KHOS� LPSURYH� WKH�
KHDOWK� FDUH� LQ� KRVSLWDOV� DQG� 
FOLQLFV�LQ�GHYHORSLQJ�FRXQWULHV� 
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%,57+'$<6�DQG�$11,9(56$5,(6�  
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