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:RUVKLS�,QIRUPDWLRQ� ······················· � 

&KLOGUHQ�DQG�<RXWK ························· � 

+RPHOHVV�0LVVLRQ�3URMHFW ················· � 

9ROXQWHHUV�1HHGHG ························· � 

$GXOW�/HDUQLQJ�DQG 
������6KDULQJ�2SSRUWXQLWLHV ················· � 

0HHW�2XU�'LUHFWRU�RI�&KLOGUHQ�	� 
�����<RXWK�0LQLVWU\ ···························· � 

*RDO�6HWWLQJ··································· � 

:RUGV�IRU�6723 ····························· � 

8SFRPLQJ�(YHQWV ···························· � 

2XU�&RQJUHJDWLRQ ··························· � 

%ORRG�'ULYH···································· � 

7KDQNV�IURP�0LVVLRQ�7HDP ··············· � 

9RLFHV�LQ�3UD\HU ····························· � 

$OWDU�)ORZHUV ·································· � 

3UD\HU�6KDZOV ································ � 

7KLV�0RQWK ···································· � 

6DIHW\�&RPPHQWV� ·························· � 

9ROXQWHHU ······································ � 

&KXUFK�&RXQFLO�DQG�7UXVWHHV ·········· �� 

&RPPXQLRQ�2IIHULQJV ···················· �� 

%LUWKGD\V�DQG�$QQLYHUVDULHV ············ �� 

)LQDQFLDO�)DFWV ····························· �� 

�����5DPSDUW�5DQJH�5RDG�����������������-���� 
:RRGODQG�3DUN��&2���������������ZZZ�PW-YLHZXPF�RUJ 

PRXQWDLQ-YLHZXPFZS#JPDLO�FRP 

0RXQWDLQ�9LHZ�
0HVVHQJHU 
)HEUXDU\������ 
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:RUVKLSSHUV� ZKR� DUH� LQWHUHVWHG� LQ� H[SORULQJ� 
PHPEHUVKLS� LQ� WKH� 8QLWHG�0HWKRGLVW� &KXUFK�� KDYH�
FRQVLGHUHG�EHFRPLQJ�D�PHPEHU��RU� VLPSO\�ZDQW� WR�
NQRZ� PRUH� DERXW� WKH� KLVWRU\�� WHDFKLQJV� �GRFWULQH��
DQG�SROLW\��SROLFLHV��RI�WKLV�GHQRPLQDWLRQ��DV�ZHOO�DV�
DERXW�WKH�0RXQWDLQ�9LHZ�FKXUFK��DUH�HQFRXUDJHG�WR�
MRLQ� WKLV� IRXU-ZHHN� FODVV�� � 3DVWRU� 6WHYH� DOVR� 
ZHOFRPHV� WKRVH� ZKR� DUH� DOUHDG\� FKXUFK�PHPEHUV�
DQG�VLPSO\�ZDQW� WR� LQFUHDVH� WKHLU�XQGHUVWDQGLQJ�RI�
RXU�80&��DV�ZHOO�DV�JHW�EHWWHU�DFTXDLQWHG�ZLWK�RWKHU�
ZRUVKLSSHUV�� � $W� WKH� HQG� RI� WKH� FODVV�� SDUWLFLSDQWV�
ZKR� DUH� QRW� FXUUHQWO\� PHPEHUV� ZLOO� EH� JXLGHG� RQ�
WKH� SURFHVV� IRU� EHFRPLQJ� PHPEHUV�� � %HFDXVH� D�
OLJKW�OXQFK�LV�SODQQHG��DQG�VRPH�PDWHULDOV�ZLOO�QHHG�
WR� EH� RUGHUHG�� SOHDVH� SUH-UHJLVWHU� IRU� WKH� FODVV� E\��
:HGQHVGD\�� )HEUXDU\� ��� � )RU� PRUH� LQIRUPDWLRQ� 
FRQWDFW� 6WHYH� RQ� D� 6XQGD\� RU� FDOO� KLP� DW�� 
������ ���-������ RU� HPDLO� KLP� DW� PWYLHZXPF� 
SDVWRU#JPDLO�FRP�� � 7R� SUH-UHJLVWHU� IRU� WKH� FODVV� 
FRQWDFW�6DQG\� LQ� WKH�RIILFH�DW� ���������-������RU�E\�
HPDLOLQJ�KHU�DW�PRXQWDLQ�YLHZXPFZS#JPDLO�FRP� 

0RXQWDLQ�9LHZ¶V�9LVLRQ�� 
$�IXWXUH�ZKHUH�

SHDFH�LV�IRXQG��DQG�
*RG·V�ORYH�SUHYDLOV�� 

0RXQWDLQ�9LHZ¶V�0LVVLRQ�� 
7R�ORYH�XQFRQGLWLRQDOO\��
JURZ�VSLULWXDOO\��DQG�

VHUYH�IDLWKIXOO\�WKURXJK�
&KULVW� 



 
 
 

)HEUXDU\�� 
�+RO\�&RPPXQLRQ 
�WK�6XQGD\�DIWHU�WKH�

(SLSKDQ\ 
-RKQ������-�� 

(SKHVLDQV�����-�� 
$�&RPSHOOLQJ�9LVLRQ���
:KHUH�3HDFH�LV�)RXQG�
DQG�*RG¶V�/RYH�3UHYDLOV 

 
)HEUXDU\��� 
�WK�6XQGD\�DIWHU�WKH�

(SLSKDQ\ 
/XNH�����-�� 
-RKQ�����-�� 

$Q�(QJDJLQJ�0LVVLRQ���
7R�/RYH�8QFRQGLWLRQDOO\ 

 
)HEUXDU\��� 

6FRXW�6XQGD\ 
�WK�6XQGD\�DIWHU�WKH�

(SLSKDQ\ 
/XNH������-�� 
��3HWHU�����-�� 

$Q�(QJDJLQJ�0LVVLRQ���
7R�*URZ�6SLULWXDOO\ 

 
)HEUXDU\��� 

7UDQVILJXUDWLRQ� 
6XQGD\ 

/XNH�����-�� 
��3HWHU����-�� 

$Q�(QJDJLQJ�0LVVLRQ���
7R�6HUYH�)DLWKIXOO\ 
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,ĞĂƌ͕�K�/ƐƌĂĞů͗�dŚĞ�>ŽƌĚ�ŝƐ�ŽƵƌ�'ŽĚ͕�ƚŚĞ�>ŽƌĚ�ĂůŽŶĞ͘��zŽƵ�ƐŚĂůů�ůŽǀĞ�ƚŚĞ�>ŽƌĚ�ǇŽƵƌ�'ŽĚ�ǁŝƚŚ�Ăůů�ǇŽƵƌ�
ŚĞĂƌƚ͕�ĂŶĚ�ǁŝƚŚ�Ăůů�ǇŽƵƌ�ƐŽƵů͕�ĂŶĚ�ǁŝƚŚ�Ăůů�ǇŽƵƌ�ŵŝŐŚƚ͘�;�ĞƵƚĞƌŽŶŽŵǇ�ϲ͗ϰ-ϱͿ 

:ĞƐƵƐ�ĂŶƐǁĞƌĞĚ͕�͞dŚĞ�ĮƌƐƚ�ŝƐ͕�͚,ĞĂƌ͕�K�/ƐƌĂĞů͗�ƚŚĞ�>ŽƌĚ�ŽƵƌ�'ŽĚ͕�ƚŚĞ�>ŽƌĚ�ŝƐ�ŽŶĞ͖�ƐŽ�ǇŽƵ�ƐŚĂůů�ůŽǀĞ�ƚŚĞ�
>ŽƌĚ�ǇŽƵƌ�'ŽĚ�ǁŝƚŚ�Ăůů�ǇŽƵƌ�ŚĞĂƌƚ͕�ĂŶĚ�ǁŝƚŚ�Ăůů�ǇŽƵƌ�ƐŽƵů͕�ĂŶĚ�ǁŝƚŚ�Ăůů�ǇŽƵƌ�ŵŝŶĚ͕�ĂŶĚ�ǁŝƚŚ�Ăůů�ŽƵƌ�

ƐƚƌĞŶŐƚŚ͛͘�dŚĞ�ƐĞĐŽŶĚ�ŝƐ�ƚŚŝƐ͕�͚zŽƵ�ƐŚĂůů�ůŽǀĞ�ǇŽƵƌ�ŶĞŝŐŚďŽƌ�ĂƐ�ǇŽƵƌƐĞůĨ͛͘ �dŚĞƌĞ�ŝƐ�ŶŽ�ŽƚŚĞƌ� 
ĐŽŵŵĂŶĚŵĞŶƚ�ŐƌĞĂƚĞƌ�ƚŚĂŶ�ƚŚĞƐĞ͘͟��;DĂƌŬ�ϭϮ͗Ϯϵ-ϯϭͿ 

+DYH� \RX� HYHU� KDG� WR�ZULWH� D� SHUVRQDO� YLVLRQ� VWDWHPHQW"� �0D\EH� LW� ZDV� D�
PLVVLRQ� VWDWHPHQW�� � ,W¶V� QRW� DV� HDV\� DV� LWV� VRXQGV�� � 7KH� GLIILFXOW\� LV� 
FRPSRXQGHG� E\� WKH� FRQIXVLRQ� RYHU� WKH� GLIIHUHQFH� EHWZHHQ� D� YLVLRQ� DQG� 
PLVVLRQ�� � 'XULQJ� P\� \HDUV� LQ� PLQLVWU\�� ,¶YH� KHDUG� ZRUNLQJ� JURXSV� JHW� LQWR�
VXFK�D�GUDZQ-RXW�GHEDWH�DERXW�WKHVH�GHILQLWLRQV�WKDW�WKH\�QHYHU�JRW�DURXQG�
WR�ZULWLQJ�HLWKHU�RQH� 

6R�� KHUH¶V� D� TXHVWLRQ�� � $UH� WKH� VFULSWXUHV� DERYH�� IURP� 'HXWHURQRP\� DQG�
0DUN�� ³YLVLRQ´� RU� ³PLVVLRQ´� VWDWHPHQWV"� � ,� ZRXOG� FDOO� ERWK� ³PLVVLRQ´� 
VWDWHPHQWV�EHFDXVH�WKH\�WHOO�XV�KRZ�,VUDHO�� LQ�WKH�ILUVW�SDVVDJH��DQG�-HVXV��
LQ� WKH�VHFRQG�� LQWHQG� WR�FDUU\�RXW� WKHLU� YLVLRQ�RI�ZKHUH�*RG� LV�FDOOLQJ� WKHP�
LQWR�WKH�IXWXUH���7KH\�WHOO�XV�ZKR�WKH\�DUH�DQG�ZKDW�WKH\�ZLOO�GR� 

0RUH� LPSRUWDQWO\�� GLG� \RX� QRWLFH� WKDW�� DFFRUGLQJ� WR� 0DUN¶V� UHFRUG�� -HVXV� 
GLGQ¶W�TXRWH�WKH�PLVVLRQ�RI�,VUDHO��WKH�'HXWHURQRP\�SDVVDJH���NQRZQ�DV�WKH�
³6KHPD�´� YHUEDWLP�� � ,Q� IDFW�� -HVXV� DGGHG� WKH� SKUDVH� ³DQG� ZLWK� DOO� \RXU�
PLQG�´� � �7KRXJK� WKLV� FRXOG� KDYH� EHHQ� D� .LQJ� -DPHV� DGGLWLRQ�� DV� WKDW� HUD� 
EHJDQ�WR�PDNH�GLVWLQFWLRQV�EHWZHHQ�WKH�KHDUW�DQG�WKH�PLQG���� 

08&+�PRUH� LPSRUWDQWO\�� GLG� \RX� QRWLFH� WKH� REYLRXV«�WKDW� -HVXV¶� PLVVLRQ�
DGGHG� WKH� VHFRQG�SKUDVH� IURP�/HYLWLFXV�� ³<RX� VKDOO� ORYH� \RXU� QHLJKERU� DV�
\RXUVHOI�´� �-HVXV�UH-IUDPHG�WKH�PLVVLRQ�KH� LQKHULWHG�DQG�PDGH�LW�KLV�RZQ�WR�
FDUU\�RXW�KLV�YLVLRQ�RI�WKH�0HVVLDK��ZKR�FDPH�QRW�WR�EH�VHUYHG�EXW�WR�VHUYH� 

<RXU�&KXUFK� OHDGHUVKLS�PHW�-DQXDU\����WR�VHW�JRDOV�IRU� WKLV�\HDU�EDVHG�RQ�
RXU�PLVVLRQ��³WR� ORYH�XQFRQGLWLRQDOO\��JURZ�VSLULWXDOO\��DQG�VHUYH�IDLWKIXOO\´� LQ�
RUGHU�WR�DGYDQFH�RXU�YLVLRQ�RI�D�IXWXUH�ZKHUH�SHDFH�LV�IRXQG�DQG�*RG¶V�ORYH�
SUHYDLOV�� �<RX�ZLOO�KHDU�PRUH�DERXW� WKRVH�JRDOV� LQ� WKH�ZHHNV� WR�FRPH�� �0\�
VHUPRQV�LQ�)HEUXDU\�ZLOO�GUDZ�XSRQ�ELEOLFDO�ZLVGRP�DQG�-HVXV¶�WHDFKLQJV�WR�
XQGHUJLUG� WKH�YLVLRQ�DQG�PLVVLRQ�ZLWK�VRXQG�ELEOLFDO� WKHRORJ\�DQG�HWKLFV�� � ,�
KRSH� \RX� ZLOO� MRLQ� XV� LQ� ������ ZRUVKLS� DW� 0RXQWDLQ� 9LHZ� FKXUFK� RU� E\�
OLYHVWUHDP�RQOLQH���$QG�GRQ¶W�IRUJHW�WKDW��LI�\RX�PLVV�D�6XQGD\��\RX�FDQ�ZDWFK�
LW� E\� JRLQJ� WR� RXU� ZHEVLWH� ZZZ�PW-YLHZXPF�RUJ� DQG� FOLFNLQJ� RQ� WKH�
OLYHVWUHDP�IRU�WKH�6XQGD\�\RX�PLVVHG��� 

6HH�\RX�HDFK�6XQGD\��� 

 

%OHVVLQJV� 

3DVWRU�6WHYH� 



&+85&+�2)),&(�
+2856� 

0RQGD\-)ULGD\ 

�����DP—������SP 

���-���-���� 
PRXQWDLQ�YLHZXPFZS#JPDLO�FRP 

 

 

,1-3(5621�:256+,3� 

6XQGD\�0RUQLQJV�������DP 

 

21-/,1(�:256+,3� 

6XQGD\�0RUQLQJV�������DP 

<RX7XEH-KWWSV���
ZZZ�\RXWXEH�FRP�
ZDWFK"
Y �9'4G%0S1MR� 
)DFHERRN-KWWSV���
ZZZ�IDFHERRN�FRP�
5DPSDUW5DQJH:3� 
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9ROXQWHHUV�1HHGHG 
Þ 7UHDVXUHU�� �7KLV�LPSRUWDQW�UROH�RI�WUHDVXUHU�ZLOO�QRW�EH�D�

SDLG�SRVLWLRQ�GXH�WR�EXGJHW�FRQVWUDLQWV� 
Þ 2IIHULQJ� &RXQWHUV�� � 7R� FRXQW� WKH� ZHHNO\� FRPPXQLRQ� 

RIIHULQJV�DQG�GHSRVLW�ZLWK�EDQN� 
Þ 6DIHW\�7HDP�YROXQWHHUV����*RRG�REVHUYHUV�DQG� 

FRPPXQLFDWRUV��1R�H[SHULHQFH�QHFHVVDU\��:H�ZLOO�WUDLQ� 

Þ *UHHWHUV�DQG�8VKHUV���7R�JUHHW�QHZ�DQG�H[LVWLQJ� 
PHPEHUV�EHIRUH�6XQGD\�VHUYLFH� 

Þ 6RXQG�%RRWK�2SHUDWRUV���9ROXQWHHUV�WR�OHDUQ�WKH�VRXQG�
ERRWK�GXWLHV�IRU�RXU�ZRUVKLS�VHUYLFHV� 

Þ &KLOGUHQ¶V�0LQLVWU\�7HDP���7R�WHDFK�6XQGD\�6FKRRO�RU�
<RXWK�*URXS�RQ�6XQGD\�PRUQLQJV� 

)RU�PRUH�LQIRUPDWLRQ�FRQWDFW�6DQG\�DW����-���-�����RU� 
PRXQWDLQ�YLHZXPFZS#JPDLO�FRP� 

&KLOGUHQ�DQG�<RXWK 
Þ &KLOGUHQ·V�6XQGD\�6FKRRO���3UHVFKRRO�WR��WK�

JUDGH���&KLOGUHQ�MRLQ�LQ�VHUYLFH�DQG�DIWHU�FKLOGUHQ¶V�WLPH�
WKH\�ZLOO�OHDYH�IRU�XSVWDLUV� 

Þ <RXWK�*URXS����WK�JUDGH�WKUX���WK�JUDGH�ZLOO�PHHW� 
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$GXOW�/HDUQLQJ�DQG�6KDULQJ� 
2SSRUWXQLWLHV 
Þ &217(0325$5<� &+5,67,$1� 5281'7$%/(��

FXUUHQWO\� PHHWV� RQOLQH� 6XQGD\V� IURP� ����� DP�� WR�
����� DP� � <RX� DUH� IUHH� WR� MRLQ� XV� IURP� ����� DP� WR�
����� DP� IRU� LQIRUPDO� VKDULQJ� DQG� FKDW� � )RU� WKH� 
ODWHVW�PHHWLQJ� LQIRUPDWLRQ��SOHDVH�FDOO�)UHG�7LQVOH\�
HPDLO� IWLQVOH\#FRORUDGRFROOHJH�HGX� RU� DW� 
���-���-������ 

Þ 7KH� /,9,1*� %,%/(� FODVV ZLOO� FRPPHQFH� RXU� 
FODVVHV�DW������DP�RQ�6XQGD\�PRUQLQJ�RQ�-DQXDU\�
��� �����  :H� ZLOO� FRQWLQXH� VWXG\LQJ� �*HQHVLV� WR� 
5HYHODWLRQV��DQG�EHJLQQLQJ�D�QHZ�VHULHV�RI�ERRNV�RI�
³3URYHUEV-(FFOHVLDVWLFV-6RQJ�RI�6RQJV�´��3OHDVH�
MRLQ� RXU� /LYLQJ� %LEOH� FODVV� RQOLQH�� E\� SKRQH�� RU� LQ�
SHUVRQ�  )RU� LQ� SHUVRQ� FODVV�� SOHDVH� MRLQ� XV� LQ RXU�
FKXUFK�FRQIHUHQFH�URRP��5RRP������ � :H�DUH�SUH�
SDUHG�DQG�UHDG\�ZLWK�VWXG\�PDWHULDOV�IRU��DQ\RQH�WR�
MRLQ� LQ� DW� DQ\� WLPH�� � )RU� PRUH� LQIRUPDWLRQ� SOHDVH�
FRQWDFW� 7LP� 5XFNHU� DW� WLPUXFNHU#KRWPDLO�FRP� RU��
���-���-������ � /LQNV� WR� MRLQ� � /LYLQJ� %LEOH�� � 'LDO-LQ�
QXPEHU� �86��� ������ ���-����� 3OHWFKHU���� 
,QWHUQDWLRQDO� GLDO-LQ� QXPEHUV�� � KWWSV���IFFGO�LQ�L�
SOHWFKHU�� 

Þ :20(16� (15,&+0(17� 0,1,675<� ZLOO� UHVXPH�
RXU� � 7KXUVGD\� PRUQLQJ� FODVV� LQ� ���� ZLWK� WKH� 
833(5�5220�ERRNOHW�RQ�-DQXDU\���DW�������LQ�WKH�
FRQIHUHQFH� URRP�� 7KHUH� DUH� ERRNOHWV� DYDLODEOH LQ�
WKH�FKXUFK�RIILFH� 

0((7�285�',5(&725�2)�
&+,/'5(1�$1'�<287+�

0,1,675< 
,� LQWHUYLHZHG�0DUFL� 1LFNHOVEXUJ�� 'LUHFWRU�
RI� &KLOGUHQ� DQG� <RXWK� 0LQLVWU\� IRU� WKH�
6WDII� ,QWHUYLHZ� &ROXPQ� LQ� WKH� -DQXDU\�
1HZVOHWWHU���+HUH�DUH�KHU�DQVZHUV�WR�WKH�
��TXHVWLRQV� 

:KDW� GR� \RX� OLNH� DERXW� 0980&"��
7KHUH�DUH�VR�PDQ\�WKLQJV�DERXW�0980&�
WKDW�,�ORYH� �,�ZDV�GUDZQ�WR�WKLV�FKXUFK����
\HDUV� DJR� IRU� WKH� PXVLF� GHSDUWPHQW� � 
%HLQJ�D�VLQJHU�SHUIRUPHU�DQG�ORYHU�RI�WKH�
DUWV��,�IRXQG�WKDW�WKHUH�ZHUH�VR�PDQ\�ZLWK�
WKLV� VDPH� LQWHUHVW� LQ� WKH� FRQJUHJDWLRQ��
DQG� WKH\� WRRN� SULGH� LQ� VHUYLQJ� WKH� /RUG�
WKURXJK� PXVLF�� :H� KDYH� VR� PDQ\� 
WDOHQWHG�PHPEHUV�LQ WKLV�FKXUFK��DQG�WKH�
WUDGLWLRQDO�VW\OH�RI�ZRUVKLS LV�ZKDW�,�JUHZ�
XS� ZLWK�� VR� ,� ZDV� LQVWDQWO\� FRPIRUWDEOH�
KHUH�� ,� MXVW� �ILW��� 0RVW� RI� DOO� LW� LV� WKH�
�FRPPXQLW\�� WKDW� KDV� NHSW� PH� KHUH� VR�
ORQJ�� )URP� WKH� EHJLQQLQJ ,� KDYH� IHOW� 
LPSRUWDQW�� ORYHG�� VXSSRUWHG� DQG� 
HQFRXUDJHG� WKURXJK� HYHU\� DVSHFW� RI� P\�
JURZWK� E\� PHPEHUV� RI� WKLV� 
FRQJUHJDWLRQ� � 7KH\� KDYH� EHHQ� WKHUH�
WKURXJK� WKH� JRRG�DQG� WKH� EDG�� DQG� FRQ�
WLQXH� WR� EH� D� IRXQGDWLRQ� WKDW� ,� UHO\�
RQ� �7KDW�LV�KDUG�WR�ILQG�DV�DQ�DGXOW��DQG�,�
KDYH�IRXQG�WKDW�LQ�0980&� 

:KDW� EURXJKW� \RX� WR� DSSO\� IRU� WKLV� 
SRVLWLRQ"��$V� D� YROXQWHHU� PHPEHU� IRU�
PDQ\�\HDUV��ZKHQ�WLPHV�JRW�WRXJK�IRU�WKH�
FKXUFK�P\�GHGLFDWLRQ�DQG�WDOHQWV�VHHPHG 

�&217,18('�21�3$*(���� 



0LQLVWU\�7HDP�0HPEHUV�6HW������$OO-&KXUFK�*RDOV 
2Q�WKH�FKLOO\�6DWXUGD\�PRUQLQJ�RI�-DQXDU\�����WZHQW\-RQH�PHPEHUV�
RI�RXU�PLQLVWU\�WHDPV�DQG�VXSSRUW��FRPPLWWHHV�PHW�LQ�WKH�VDQFWXDU\�
WR� GHWHUPLQH� 0RXQWDLQ� 9LHZ¶V� ����� PLQLVWU\� SULRULWLHV�� 7KUHH� 
DGGLWLRQDO�PHPEHUV� MRLQHG�E\�=RRP� IRU� WKH�SOHQDU\� VHVVLRQV��$IWHU�
3DVWRU� 6WHYH¶V� RSHQLQJ� SUD\HU� DQG� RYHUYLHZ� RI� WKH� GD\�� &RXQFLO�
&KDLU�6DP�*RXOG�H[SODLQHG�WKH�SURFHVV�WKLV�SDVW�\HDU�RI�GHYHORSLQJ�
WKH�&KXUFK¶V�QHZ�YLVLRQ��$�)XWXUH�:KHUH�3HDFH�LV�)RXQG�DQG�*RG¶V�
/RYH� 3UHYDLOV� DQG� PLVVLRQ�� 7R� ORYH� XQFRQGLWLRQDOO\�� JURZ� 
VSLULWXDOO\�� DQG� VHUYH� IDLWKIXOO\� WKURXJK�&KULVW��+H� WKHQ�XSGDWHG�RXU�
6:27� DQDO\VLV� GUDZLQJ� XSRQ� ORFDO� DQG� QDWLRQDO� GHPRJUDSKLF� DQG�
UHOLJLRXV� WUHQGV� SURYLGHG� E\� WKH� 0RXQWDLQ� 6N\� &RQIHUHQFH� DQG� 
SDUWLFLSDQW�FRQWULEXWLRQV� 

3DUWLFLSDQWV� QH[W� EURNH� LQWR� VL[� VPDOO� JURXSV� WR� EUDLQVWRUP� VSHFLILF�
SULRULWLHV� IRU� PLQLVWU\� LQ� ������ UHFRUGHG� WKHLU� UHFRPPHQGDWLRQV� RQ�
QHZVSULQW� DQG� ³VROG´� WKHLU� LGHDV� WR� WKH� ZKROH� JURXS� RQFH� 
UH-FRQYHQHG� LQ� WKH�VDQFWXDU\��(DFK�SDUWLFLSDQW�WKHQ�YRWHG�E\�VWLFN\�
³GRWV´�RQ�WKH�UHFRPPHQGDWLRQV�IRU�RXU������SULRULWLHV� 

7KH� FRQVHQVXV� WKURXJK� WKLV� SURFHVV� UHVXOWHG� LQ� WKUHH� SULRULWLHV� IRU�
�����PLQLVWULHV�� ���� (QKDQFH� RXU� FRPPXQLW\� SUHVHQFH� �VXFK�DV�
VWUHQJWKHQLQJ�RXU�FRPPXQLFDWLRQV�LQWHUQDOO\�DQG�H[WHUQDOO\��PRUH�RQ
-OLQH�SUHVHQFH�ZLWK�SURJUDPV�DQG�PDWHULDOV��GHYHORSLQJ�WKH�ZHEVLWH�
DQG�)DFHERRN�SDJHV��DQG�FRPPXQLW\�RXWUHDFK�VHPLQDUV�VWXGLHV������
([SDQG� VPDOO� JURXS� RSSRUWXQLWLHV� �IRU� OHDUQLQJ�� 
UHODWLRQVKLS-EXLOGLQJ� DQG� VHUYLFH� DQG� RXWUHDFK� WR� VHDVRQDO� YLVLWRUV��
DQG� ��� &UHDWH� FKXUFK� IDPLO\� DFWLYLWLHV� �VXFK� DV� FRPPXQLW\� 
GLQQHUV� LQFOXGLQJ� \RXWK�� GLQQHU� DQG� D� PRYLH� GLVFXVVLRQ� JURXS�� 
JUDQGSDUHQW�GD\��HWF�� 

7KH� &KXUFK� &RXQFLO� ZLOO� GHYHORS� WKHVH� SULRULWLHV� LQWR� FOHDU� ³VPDUW´�
JRDOV�IRU�WKH�&KXUFK���&RPPLWWHHV�DQG�PLQLVWU\�WHDPV�DUH�LQYLWHG�DW�
WKHLU�ILUVW�PHHWLQJV�RU�WKH�QHZ�\HDU�WR�GHYHORS�WKHLU�RZQ�DFWLRQ�SODQV�
WR�DFKLHYH�WKH�JRDOV�WKDW�KDYH�EHHQ�SURSRVHG��LQ�DGGLWLRQ�WR�WKH�YLWDO�
PLQLVWULHV�WKH\�PDLQWDLQ�WKURXJKRXW�WKH�\HDU� 

:DQW� WR� MRLQ�D�PLQLVWU\� WHDP�DQG�JHW� LQ�RQ� WKH�DFWLRQ"��&DOO�WKH�
&KXUFK� 2IILFH� WR� LQGLFDWH� \RXU� LQWHUHVW�� DQG� 6DQG\� ZLOO� SXW� \RX� LQ�
WRXFK� ZLWK� &KDLUSHUVRQ� 6DP�� 3DVWRU� 6WHYH�� RU� WKH� OHDGHU� RI� WKH�
WHDP� 

02817$,1�9,(:�0(66(1*(5����������������������������������3DJH��� 

:RUGV�IURP�WKH�
VWXGHQWV�DQG�
WHDFKHUV�RI�
6�7�2�3��� 

6SLULWXDOO\�7DNH�
2II�SRXQGV 

 
,�IHHO�D�ORW�RI�VSLULWXDO�HQOLJKWHQPHQW�
LQ� WKLV� FODVV�� (YHU\� ZRPDQ� ZKR�
ZDQWV� WR� EH� D� EHWWHU�SHUVRQ� VKRXOG�
FRQVLGHU� JRLQJ� WR� WKLV� FODVV�� ,� WKLQN�
EHLQJ�LQ�D�VPDOO�JURXS�VXFK�DV�RXUV�
LV�D�SHUIHFW�VL]H� 

/L]�:HVW 
VWXGHQW�DQG�WHDFKHU 

 
,� DSSUHFLDWH� EHLQJ� ZLWK� SRVLWLYH� 
SHRSOH�ZKR�EHOLHYH�LQ�*RG�WR�VKDUH�
P\�GHHS�IHHOLQJV�DQG�WKRXJKWV��ZKR�
LQVSLUH�PH�WR�WUXVW�LQ�*RG�WR�WDNH�WKH�
QHJDWLYHV� IURP� PH�� 7R� EHOLHYH� LQ�
+LP��7R�FKDQJH�P\�PLQGVHW� 

6KDURQ�3OHWFKHU 
VWXGHQW�DQG�WHDFKHU 

 
,�GRQ
W�IHHO�WKLV�LV�QHFHVVDULO\�D��GLHW��
SURJUDP� � ,� WKLQN� LW� LV� D� �EXUGHQ�� 
UHGXFWLRQ� SURJUDP� � 7KDW� VWLOO� ILWV�
ZLWK� WKH� QDPH� � ,W� LV� UHPRYLQJ� WKH�
ZHLJKW�IURP�WKH�VKRXOGHUV�� 

6DQG\�5XFNHU 
VWXGHQW�DQG�WHDFKHU 

 
7KH� 6723� ZRUNVKRS� KDV� EHHQ� D�
SRZHUIXO� WRRO� WR� KHOS� PH� �FRPH� WR�
WHUPV��ZLWK�VRPH�RI�WKH�VSLULWXDO�DQG�
HPRWLRQDO� DVSHFWV� RI� P\� OLIHORQJ�
VWUXJJOH�ZLWK�IRRG��,
P�FRQILGHQW�DV�,�
FRQWLQXH� WR� VHHN� KHDOLQJ� LQ� WKRVH�
DUHDV�� WKH� SK\VLFDO� ZLOO� IROORZ�� ,
P�
QRW� RXW� RI� WKH� ZRRGV� \HW�� EXW� ,� DP�
RQ�WKH�WUDLO� 

5XWK�+RIIPDQ 
VWXGHQW�DQG�WHDFKHU 

 
,� KDYH� JDLQHG� NQRZOHGJH� IURP� WKH�
SDUWLFLSDQWV� LQ� WKLV� FODVV� DQG� IURP�
WKRVH�ZKR�KDYH�FKRVHQ�QRW� WR� WDNH�
WKH� FODVV�DW� WKLV� WLPH�� ,� DP�JUDWHIXO�
IRU� P\� WLPH� ZLWK� WKHP� DQG� WKH� 
OHVVRQV�,�KDYH�OHDUQHG�� 

%DUEDUD�5R\DO 
VWXGHQW�DQG�WHDFKHU 
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681'$<��)HEUXDU\��� 

6$)(7<�7,3�681'$< 
)DOO�3UHYHQWLRQ�DQG� 
(PHUJHQF\�'LDOHUV 

 

DKE��z͕�&ĞďƌƵĂƌǇ�ϭϰ�ĂŶĚ�ϮϬ 

:20(1·6�6(&21'� 
&83�2)�&2))(( 

��DP�WKH��QG�DQG��WK� 
0RQGD\¶V 

*URXS�PHHWV�DW�/\GLD�(HOOV¶ 
KRPH�DW� 

����:HVWZRRG�7UDFH��� 
���-���-����� 

 t��E�^��z͕�&ĞďƌƵĂƌǇ�Ϯ�ĂŶĚ�ϭϲ 

&20081,7<�',11(5 

Þ )HEUXDU\���0HQX��� 
3RUNLHV��KDVK�EURZQ�FDVVHUROH��
UDQFK�VW\OH�EHDQV��DFLQL�GL�SHSH�
VDODG� 

Þ )HEUXDU\����0HQX��� 
&KLFNHQ�DQG�QRRGOHV��FDQGLHG�
FDUURWV��OD\HUHG�SHD�VDODG�� 
FKHUU\�FUXQFK � 

7R�PDNH�\RXU�UHVHUYDWLRQ��FDOO� 
���-���-�����RU�JR�WR�� 

KWWSV���ZZZ�PRXQWDLQYLHZ�
XPFZS�FRP��DQG�FOLFN�RQ� 

&RPPXQLW\�'LQQHU� 

d,hZ^��z^͕��ůů 

:20(1·6� 
(15,&+0(17�*5283 

0HHWV�RQ�7KXUVGD\V�DW�������
DP�LQ�WKH�&RQIHUHQFH�5RRP���
&RQWDFW�6KDURQ�3OHWFKHU��DW�
VSOHWFKH�#�JPDLO�FRP��IRU� 

LQIRUPDWLRQ� 

&Z/��z^͕��ůů 

02817$,1�9,(:�0(1·6� 
%5($.)$67 

0HQ�PHHW�RQ��)ULGD\��PRUQLQJV��
����$0�DW�*UDQGPRWKHU
V�.LWFKHQ�  � 

^�dhZ��z͕�&ĞďƌƵĂƌǇ�ϱ�ĂŶĚ�ϭϵ 

:20(1·6�(00$86� 
�-&�0RXQWDLQ�*LUOV�� 

0HHW�DW�-XQH�(VVLQJ¶V�KRXVH�������
/HH�&LUFOH�'ULYH�RQ�WKH��VW�DQG��UG�

6DWXUGD\V�������DP���&RQWDFW� 
6KDURQ�3OHWFKHU� 

�VSOHWFKH�#JPDLO��FRP��IRU�� 
LQIRUPDWLRQ� 

 
681'$<��)HEUXDU\��� 

+20(/(66�0,66,21�
352-(&7 

<RXWK�ZLOO�RUJDQL]H�LWHPV 
'XULQJ�6XQGD\�6FKRRO��DQG�
DIWHU�VHUYLFH�KHDG�WR�WKH�
6SULQJV�WR�GLVWULEXWH�WR�WKH�

+RPHOHVV���3DUHQW� 
9ROXQWHHUV�DUH�QHHGHG� 

DV�GULYHUV� 
&RQWDFW�0DUFL�DW 

PDUFLQLFNHOVEXUJ#JPDLO�FRP 

681'$<6�LQ�)(%58$5< 

(;3/25,1*�0(0%(56+,3 
������DP—�����SP 

/HG�E\�3DVWRU�6WHYH�%XUQHWW 



92,&(6�,1�
35$<(5� 

$UH� UHDG\� WR� UHFHLYH� \RXU�SUD\HU�
UHTXHVWV�� 7KHUH� LV� D� GHGLFDWHG�
EXWWRQ� RQ� WKH� FKXUFK¶V� ZHE� VLWH�
IRU� \RXU� FRQILGHQWLDO� � SUD\HU�� 
UHTXHVWV�� �7KH� UHVW� LV� XS� WR�*RG�
DQG�\RXU� WHDP�PHPEHUV�� �$� OLQN�
WR�8SSHU5RRP�RUJ�3UD\HU� :DOO�
KDV� DOVR� EHHQ� DGGHG� IRU�� 
DGGLWLRQDO� VHUYLFH�RQ�\RXU�SUD\HU�
UHTXHVW��3OHDVH�QRWH� WKLV�VHUYLFH�
LV� 127� FRQILGHQWLDO� EXW� \RX� ZLOO�
KDYH� PDQ\� PRUH� YRLFHV� SUD\LQJ�
IRU�\RX�LI�\RX�FKRRVH���<RXU�YRLFH�
ZLOO� KHOS� PDNH� RXU� VHUYLFH� WKH�
JUHDWHVW� SRVVLEOH� JLIW� WR� HDFK� 
RWKHU�DQG�WKH�ZRUOG� 

$/7$5� 
)/2:(56 

3OHDVH� FDOO� -R� /LHG�� ���-���-
������ WR� VFKHGXOH� D� 6XQGD\� WR�
SXW� IORZHUV� RQ� WKH� DOWDU�� � /HW�
6DQG\� NQRZ� WKH� UHDVRQ� IRU� WKH�
KRQRU�RU�HYHQW�DQG�VKH�ZLOO�SODFH�
LQ� WKH� EXOOHWLQ� IRU� WKH� GHVLJQDWHG�
6XQGD\�6HUYLFH��)ORZHUV�QHHG�WR�
EH� RQ� WKH� DOWDU� E\� ��� DP� DQG�
SLFNHG�XS�E\�:HGQHVGD\�SOHDVH� 

35$<(5�
6+$:/6 

:H� KDYH� VRPH� ORYHO\� SUD\HU�
VKDZOV� DYDLODEOH� IRU� WKRVH� ZKR�
ZRXOG� ILQG� FRPIRUW� LQ� WKHP�� �:H�
ZRXOG� DOVR� JODGO\� DFFHSW� SUD\HU�
VKDZOV� IRU� DQ\�ZKR� WDNH� FRPIRUW�
LQ�PDNLQJ� WKHP�� � &RQWDFW� 6DQG\�
DW� ���-���-����� LI� \RX� DUH� 
LQWHUHVWHG� 

285�&21*5(*$7,21 
Þ :H� ZRXOG� OLNH� WR� WKDQN� HYHU\RQH� IRU� \RXU�

WKRXJKWV�� SUD\HUV�� FDUGV�� QRWHV� DQG� FDOOV� RYHU�
WKH� ODVW� IHZ� PRQWKV� GXULQJ� P\� IRRW� VXUJHU\� 
UHFRYHU\� DQG� 5XVV
V� PDQ\� KHDOWK� LVVXHV�� 
KRVSLWDO�DQG�UHKDE�VWD\V��7KH\�DUH�ZKDW�JDYH�DOO�
RI� XV� WKH� VWUHQJWK� ZH� QHHG� WR� PRYH� IRUZDUG�
WKURXJK� WKHVH� FKDOOHQJLQJ� GD\V�� 
0HPRULDO� � 6HUYLFH� IRU� 5XVV�ZLOO� EH� 6DWXUGD\�� )HEUXDU\� ����
�����������SP�DW�0RXQWDLQ�9LHZ��3OHDVH�ZHDU�EULJKW�FRORUV�� 
�������������������������������������������������������������.DUHQ�&RRSHU�DQG�IDPLO\� 

Þ +DUU\�:DOODFH�SDVVHG�DZD\�RQ�-DQXDU\������ 

Þ 3DW�+RIIPDQ�SDVVHG�DZD\�RQ�-DQXDU\���� 

02817$,1�9,(:�0(66(1*(5�����������������������������������3DJH��� 

7+$1.6�)520�7+(�0,66,21�7($0 
7KDQNV�WR�RXU�JHQHURXV�DQG�FDULQJ�FRQJUHJDWLRQ��WKH�0LVVLRQ�7HDP�ZDV�
DEOH� WR�SURYLGH�������� IRU� WKH�$OWHUQDWLYH�*LIW�0DUNHW�� �2XU�GRQDWLRQV� WR�
HDFK�RI�WKH�VL[�FKDULWLHV�ZDV�DV�IROORZV� 

· +HLIHU�,QWHUQDWLRQDO ············································ ������� 
· 6PLOH�7UDLQ ······················································· ������� 
· 5HG�%LUG�0LVVLRQ ··············································· ������� 
· /D�3XHQWH ························································ ������� 
· +DELWDW�IRU�+XPDQLW\ ·········································· ������� 
· /LWWOH�&KDSHO�)RRG�3DQWU\ ···································· ������� 



�0((7�285�',5(&725�
2)�&+,/'5(1�$1'�
<287+�0,1,675< 
�&217,18('� 

WR� EH� QHHGHG�� DQG� VR� ,� FRQWLQXHG� WR�
VHUYH�� )URP� WKHUH� LW� MXVW SURJUHVVHG�
WR� EHLQJ� DEOH� WR� EH� KLUHG� RQ� DV� WKH�
<RXWK�DQG�&KLOGUHQ
V�'LUHFWRU� � ,� ORYH�
WKH�FKLOGUHQ�\RXWK�DQG�DP�EOHVVHG�WR�
EH� DEOH� WR� FRQWULEXWH� WR� WKHLU� IDLWK��
JURZWK� DQG� XQGHUVWDQGLQJ� WKHLU� UHOD�
WLRQVKLS�ZLWK�*RG�DQG�WKH�ZRUOG� 

)URP�ZKHUH�DUH�\RX"� � ,�ZDV�ERUQ�LQ�
*DUODQG�� 7H[DV�� ZKHUH� ,� OLYHG� XQWLO� ,�
JUDGXDWHG� +LJK� 6FKRRO� � ,� DWWHQGHG�
2NODKRPD� &LW\� 8QLYHUVLW\� LQ� 2NODKR�
PD��DQG� WKHQ�PRYHG� WR�6DQ�)UDQFLV�
FR��&$�ZLWK�P\�KXVEDQG� �)URP�WKHUH�
ZH� OLYHG� XS� DQG�GRZQ� WKH� FRDVW� DQG�
HYHQWXDOO\� ODQGHG� LQ� 0DGLVRQ�� :LV�
FRQVLQ� ZKHUH� ,� KDG� ERWK� RI� P\� FKLO�
GUHQ� � ,� PRYHG� EDFN� WR� 'DOODV� WR� EH�
QHDU� IDPLO\�� WKHQ�EDFN� WR�0DOLEX��&$�
DQG�WKHQ�WR�&RORUDGR�ZKHUH�ZH�KDYH�
OLYHG�IRU����\HDUV� 

'R� \RX� ZDQW� WR� VKDUH� DQ\WKLQJ�
DERXW� \RXU� IDPLO\"� � ,�DP�WKH�PRWKHU�
RI� WZR�DPD]LQJ�KXPDQV��:LOOLDP�DQG�
0LD�� :LOOLDP� MXVW� JUDGXDWHG� LQ� �����
IURP�:3+6��DQG�0LD�LV�D�-XQLRU�WKHUH�
WKLV� \HDU��0\�KXVEDQG�0D[� LV�D� FKHI�
E\� WUDGH� EXW� LV� FXUUHQWO\� WKH�*HQHUDO�
0DQDJHU� RI� )LHVWD� 0H[LFDQD� KHUH� LQ�
:RRGODQG� 3DUN� � 2XU� OLWWOH� IDPLO\� LV�
PDGH�XS�RI�PDQ\�GLIIHUHQW�SHUVRQDOL�
WLHV�� WDOHQWV�� DQG� LQWHUHVWV� EXW� ZH� DOO�
ORYH� WR� JR� WR� DQG� SDUWLFLSDWH� LQ� WKH�
WKHDWHU�DQG�ORYH�WR�WUDYHO� 

������������������������������������������������-R�/LHG 
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%H� DVVXUHG� WKDW� ERWK� FRQILGHQWLDOLW\� DQG� VDIHW\� DUH� UHVSHFWHG� DQG�
SURWHFWHG�LQ�RXU�FKXUFK�   

&DPHUDV� ,QVWDOOHG�� � ,QGRRU� FDPHUDV� DUH� RQO\� LQ� JHQHUDOO\� SXEOLF�
URRPV� �6DQFWXDU\�� 1DUWKH[�� )HOORZVKLS� +DOO�� HDVW� OREE\�� DQG� 
FKLOGUHQ
V�DFWLYLW\�DUHDV��6XQGD\�6FKRRO�FODVVURRP�������DQG�<RXWK�
5RRP�2OG�6DQFWXDU\��   

1R�&DPHUDV� ,QVWDOOHG�� �1RQH�RI� WKH�RIILFHV��3DVWRU��DGPLQ�� ILQDQFH��
FKLOGUHQ
V�PLQLVWULHV��KDYH�FDPHUDV� �0HHWLQJ� URRPV� �PXOWL-SXUSRVH�
URRP�����������FRQIHUHQFH�URRP�������OLEUDU\�������FRXQWLQJ�URRP�
������GR�QRW�KDYH�FDPHUDV��� 

7KH� DXGLR� FDSDELOLWLHV� DUH� RQO\� UHWULHYHG� DIWHU� D� VDIHW\� RU� VHFXULW\� 
LQFLGHQW� IRU� ODZ� HQIRUFHPHQW� XVH� � $GMXVWPHQWV� FDQ� EH� PDGH� IRU� 
VHQVLWLYH�PHHWLQJV� 

3OHDVH� FRQWDFW�PH� LI� \RX� KDYH� DQ\� IXUWKHU� FRQFHUQV� RU� FRPPHQWV���
7LP�5XFNHU��WLPUXFNHU#KRWPDLO�FRP�����-���-���� 
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'LG�\RX�NQRZ�WKDW�VKRSSLQJ�DW�DQ\�.LQJ�6RRSHUV�VWRUH�FDQ�HDUQ�H[WUD�PRQH\�IRU�
0RXQWDLQ�9LHZ" �)LIWHHQ�PHPEHUV�ZKR�DUH�HQUROOHG�LQ�WKH�.LQJ�6RRSHUV� 
&RPPXQLW\�5HZDUGV�SURJUDP�QHWWHG���������IRU�RXU�FKXUFK�FRIIHUV�WKLV�SDVW�
TXDUWHU��<RX�FDQ�VLJQ�XS�RQ-OLQH�RU�VWRS�E\�WKH�VHUYLFH�GHVN�WR�WDNH�SDUW�LQ�WKLV�
HDV\�DQG�SURILWDEOH�ZD\�WR�VXSSRUW�RXU�FRQJUHJDWLRQ��� 
<RXU�PLVVLRQ�FRPPLWWHH 

&RPPXQLW\�&XSERDUG�KRXUV� 
0RQGD\��:HGQHVGD\�	�)ULGD\�� 
����—������DP 
����1RUWK�+LJKZD\����� 
:RRGODQG�3DUN  

7KH�/LWWOH�&KDSHO�)RRG�3DQWU\�LQ�'LYLGH�GLVWULEXWLRQ�GDWHV�DUH�WKH��VW�DQG��UG�
0RQGD\V������-�������/LWWOH�&KDSHO�)RRG�3DQWU\�FRQWLQXHV�WR�QHHG�FOHDQ�SODVWLF�
EDJV�DQG�HJJ�FDUWRQV��7KHUH�DUH�FRQWDLQHUV�LQ�WKH�QDUWKH[�IRU�WKHVH�LWHPV� 

&RPPXQLW\�3DUWQHUVKLS�KDV�DQ�RQJRLQJ�QHHG�IRU�VFKRRO�VXSSOLHV���
3OHDVH�YLVLW�WKHLU�ZHEVLWH�DW��KWWS���ZZZ�FSWHOOHU�RUJ��IRU�DGGLWLRQDO� 
LQIRUPDWLRQ���3DWULFLD�0HW]�KDV�DOVR�YROXQWHHUHG�WR�EH�D�SRLQW�RI�FRQWDFW���
+HU�KRPH���LV����-���-�����DQG�FHOO���LV����-���-����� 

:RRG� &KRSSLQJ—+HOS�DW �WKH�ZRRG�\DUG�WKH��VW�DQG��UG�6DWXUGD\�RI�WKH�PRQWK�
IURP���DP�WR����SP��7KH�\DUG�LV�EHKLQG�WKH�ILUH�VWDWLRQ�ORFDWHG�DW������(YHUJUHHQ�
+HLJKWV�LQ�:RRGODQG��3OHDVH�EULQJ�D�SDLU�RI�ZRUN�JORYHV��SURWHFWLYH�JODVVVHV�DQG�
ZDWHU��)RU�PRUH�LQIR�FRQWDFW�-LP�*URYHU�����-������RU�:HQG\�'DYLV�����-����� 

9ROXQWHHU�RSSRUWXQLW\��6DPDULWDQ¶V�3XUVH�'LVDVWHU�5HOLHI�LV� 
FXUUHQWO\�VHUYLQJ�LQ�WKH�0DUVKDOO�)LUH�DUHD��QHDU�%RXOGHU�����KRXUV�
DZD\��7KH\�RUJDQL]H�WHDPV�RI�YROXQWHHUV�WR�VLIW�WKURXJK�GHEULV�LQ�
EXUQHG�KRPHV�WR�KHOS�KRPHRZQHUV�ILQG�LPSRUWDQW�SRVVHVVLRQV��7KH\�SURYLGH�WHDP�OHDGHUV�DQG�WRROV�DQG�DQ�
RUJDQL]HG�DSSURDFK�ZLWK�VFKHGXOHG�ZRUN�DW�VSHFLILF�DGGUHVVHV��9ROXQWHHUV�FRPH�IURP�VXUURXQGLQJ�VWDWHV�
DQG�QHDUE\�WR�VHUYH�DV�GD\�ODERU��RU�VWD\�RYHUQLJKW�IRU�VHYHUDO�GD\V�LQ�WKH�ORFDO�FKXUFK�KHDGTXDUWHUV��,W¶V�
SUHWW\�SK\VLFDOO\�GHPDQGLQJ�ZRUN��3URVSHFWLYH�YROXQWHHUV�QHHG�WR�VLJQ�XS�DQG�UHDG�DERXW�WKH�SURJUDP�
DW KWWSV���ZZZ�VSYROXQWHHU�RUJ�SURMHFW-UHVSRQVH������4XHVWLRQV"�.DULQ�7D\ORU���������-����� 



�����&20081,21�2))(5,1*6 
-DQ�-�/LWWOH�&KDSHO�)RRG�3DQWU\-���� 
)HE�-�+DELWDW�IRU�+XPDQLW\�RI�7HOOHU�&RXQW\-������ 
0DU�-�+HOS�WKH�1HHG\—������ 
$SU�-�80&25�6XQGD\—������  
0D\—:RRGODQG�3DUN�6HQLRU�2UJDQL]DWLRQ-������� 
-XQ—/LRQ¶V�&OXE�&DPS�IRU�&KLOGUHQ�ZLWK� 

'LVDELOLWLHV-������ 
-XO—7UXVWHHV�IRU�+DQGLFDSSHG�$FFHVVLELOLW\—

������ 
$XJ—2QH�1DWLRQ�:DONLQJ�7RJHWKHU—������ 
6HS—80&�)LUHV�LQ�3DFLILF�1RUWKZHVW—������ 
2FW—:RUOG�&RPPXQLRQ�6XQGD\—������ 
1RY—0W��&DUPHO�9HWHUDQV�&HQWHU—������ 
'HF—$OWHUQDWLYH�*LIW�0DUNHW—������ 
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 &KDLUSHUVRQ 6DP�*RXOG VDP�JRXOG����#JPDLO�FRP 
 9LFH�&KDLUSHUVRQ 9DFDQW  
 6HFUHWDU\ 6DQG\�5XFNHU PRXQWDLQ�YLHZXPFZS#JPDLO�FRP 
 /D\�/HDGHU )UHG�7LQVOH\ IWLQVOH\#FRORUDGRFROOHJH�HGX 
 /D\�0HPEHU�WR�$QQXDO�&RQIHUHQFH )UHG�7LQVOH\ IWLQVOH\#FRORUDGRFROOHJH�HGX 
 7UXVWHHV�&KDLU 0DFN�%XUNV EXUNVPMDFN#JPDLO�FRP 
 6WDII�3DULVK�5HODWLRQV�&KDLU %UXFH�*LEERQV EJLEERQV��#KRWPDLO�FRP 

 )LQDQFH�&KDLU /HH�7D\ORU WD\ORUI�#JPDLO�FRP 
 6WHZDUGVKLS�&KDLU &ODUNH�%HFNHU FGEME�#DRO�FRP 
 7UHDVXUHU 6XH�%XUNV PWYLHZXPFWUHDVXUHU#JPDLO�FRP 
 )LQDQFLDO�6HFUHWDU\ -HUU\�%XUQKDP MEXUQKDP����#JPDLO�FRP 
 ,QYLWDWLRQDO�0LQLVWU\�7HDP 9DFDQW 
&RQJUHJDWLRQDO�&DUH�0LQLVWU\�7HDP 6KDURQ�3OHWFKHU VSOHWFKH�#JPDLO�FRP 
 (GXFDWLRQDO�0LQLVWU\�7HDP 9DFDQW 
 0LVVLRQ�0LQLVWU\�7HDP /RUL�$UPHQW ORULDUPHQW#JPDLO�FRP 
 +RVSLWDOLW\�6SHFLDO�(YHQWV�7HDP 3DWWL�0HW] PHW]SDWWL��#JPDLO�FRP 
  .DUHQ�9LFNHU\ NMYLFNHU\#DRO�FRP 
 :RUVKLS�0LQLVWU\�7HDP $QQ�6QLSHV DQQVQLSHV#DRO�FRP 
 6DIHW\�7HDP 7LP�5XFNHU WLPUXFNHU#KRWPDLO�FRP 
 'LUHFWRU�RI�&KLOGUHQ�<RXWK�0LQLVWU\ 0DUFL�1LFNHOVEXUJ PDUFLQLFNHOVEXUJ#JPDLO�FRP 
 3DVWRU 6WHYH�%XUQHWW PWYLHZXPFSDVWRU#JPDLO�FRP 
 

75867((6 
  0DFN�%XUNV EXUNVPMDFN#JPDLO�FRP 
  -LP�3OHWFKHU SOHWFKHU�#SHDNLQWHU�QHW 
  -HUU\�%XUQKDP MEXUQKDP����#JPDLO�FRP 
  0DU\�-DQH�%DUWK EDUWKPDU\MDQH#\DKRR�FRP 
  '�%URZQ SDUNVWULQJV����#JPDLO�FRP 
  %RE�%DUWK ZD\QH����#DRO�FRP 

�����&20081,21�2))(5,1*6 
-DQ�-�80&25�7RUQDGR�9LFWLPV 
)HE�-�$VSHQ�0LQH�&HQWHU 
0DU�-�&KULVWLDQ�)DLWK�0LQLVWULHV 
$SU�–80&25�6XQGD\ 
0D\�-�7%' 
-XQ�-�7%' 
-XO�-�7%' 
$XJ�-�7%' 
6HS�-�7%' 
2FW�-�7%' 
1RY�-�7%' 
'HF�-�7%' 
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